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INDIA INFRADEBT LIMITED

Stotement of ossets ond liobilities os ot September 30, 2025

({ in million)

Porticulors

As ot As ot
September 30,

2025
Morch 31,

2025
(Unoudited) (Audited)

ASSETS

I Finonciol ossets
(o) Cosh ond cosh equivolents
(b) Loons
(c) Other finonciol ossets

Totol finonciol ossets

2 Non-finonciol ossets
(o) Property, plont ond equipment
(b) lntongible ossets

(c) Other non-finonciol ossets
Totol non-fi nonciol ossets

32,296.89

2.75.31L.O7

7.08

17,204.17

2,51,441,.75

5.76

3,07,615.04

393.91

1.00

6,204.56

2,68,651.68

398.50

0.43

6,323.7 4

6,599.47 6,722.67

Totol ossets 3,14,214.51 2,75,374.35

LIABILITIES AND EQUITY

LIABILITIES
I Finonciol liobilities

(o) Debt securities
(b) Subordinoted liobilities
(c) Other finonciol liobilities

Totol fi nonciol liobilities

2 Non-finonciol Liobilities
(o) Provisions
(b) Other non-finonciol liobilities

otol non-fi nonciol Liobilities

EQUITY
(o) Equity shore copitol
(b) Other equity

Totol equity

2,66,463.08

8,735.58
190.84

2,30,285.89

8,618.35

318.85

2,75,389.50

165.40

t26.12

2,39,223.O9

175.01

52.75

29,--52

8,678.71

29,854.78

227-76

8,674.71

27,244.79

38,533.49 35,923.50

Totol liobilities ond equiW 3,14,214.51 2,75,374.35
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iINFRADEBT
INDIA INFRADEBT LIMITED

Stotement of cosh flow for the period ended September 30, 2025

(l in million)

Porticulors

Holf yeor ended

September 30, 2025 September 30, 2024

(Unoudited) (Unoudited)

Cosh flow from operoting octivities

Profit before Tox

Adjustment to reconcile profit before tox to net cosh flows
lnterest on fixed deposit

lncome on redemption of liquid/overnight mutuol funds

lnterest income on T-Bills

lmpoirment of finonciol ossets

Unwinding of discount on security deposit

Remeosurement goin/(loss) on defined benefit plons

Shore bosed poyment to employees

Depreciotion on property, plont ond equipment

Operoting profit before working copitol chonges
Movements in working copitol:

(Decreose)/ lncreose in other finonciol liobilities

(Decreose)/ lncreose in other non-finonciol liobilities

Decreose/ (lncreose) in Loons

Decreose/ (lncreose) in other finonciol osset

Decreose/ (lncreose) in other non-finonciol osset

Cosh generoted from / (used in) operotions

Direct toxes (poid) / net of refunds

Net Cosh flow from/ (used in) operoting octivities (A)

Cosh flow from investing octivities

Purchose of property, plont ond equipment & intongible ossets

lnterest received on fixed deposit

lncome on redemption of liquid /overnight mutuol funds

lnterest income on T-Bills

Net cosh flow from/ (used in) investing octivities (B)

Cosh flow from finoncing octivities

Leose poyment - Principol

Proceeds from issuonce of debt securities (Net)

Repoyment of debt securities

Dividend poid on equity shore

Net cosh flow from/ (used in) finoncing octivities (C )

Net increose/(decreose) in cosh ond cosh equivolents (A+B+C)

Cosh ond cosh equivolents ot the beginning of the period

Cosh ond cosh equivolents ot the end of the period

2,818.62

{472.95r,

(303.00)

(77.43)

483.62

14.B2l

47.88

5.77

2,276.14

(1 18.12)

(333.33)

(7e.0e)

994.76

0.26

14.o4l

44.O4

13.30

2,497.69

(128.01)

63.75

(24,352.94].

(1.3U

2.34

2,794.22

(335.14)

32.50

(24,42L.r3\

0.74

(r-.60)

(21,918.49)

116.83

(21,93O.37)

(1,133.21)

(21,801.66) (23,063.s8)

(1..75\

472.95

303.00

77.43

(0.20)

1.t8.L2

333.33

79.09

8s1.63 530.34

49,694.43

(13,400.00)

(2sr-.68)

(8.4e)

42,009.63

(16,400.00)

(2s1.68)

36,042.75 25,349.46

15,092.72

17.204.1.7

2,4L6.22

L2.5BL.4t

32,296.89 15,397.63
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INFRADEBT
Notes:

2.

3.

4.

The obove finonciol results hove been prepored in occordonce with the requirements of
Regulotion 52 of the SEBI (Listing Obligotions & Disclosure Requirements) Regulotions, 2015 os
omended ond the lndion Accounting Stondords ("lND AS") notified under Componies (lndion
Accounting Stondords) Rules, 20L5 os omended, prescribed under Section 133 of The
Componies Act 2013 ('the Act') reod with relevont rules thereunder ond the other occounting
principles generolly occepted in lndio. Any opplicotion guidonce / clorificotion / directions issued
by the Reserve Bonk of lndio or other regulotors ore implemented os ond when they ore
issued/opplicoble. The disclosures os per Regulotion 52@) of the SEBI (Listing. Obligotions &
Disclosure Requirements) Regulotions, 201-5 os omended, for period ended September 30,2025
ore enclosed os Annexure.

The obove finonciol results hove been reviewed by the Audit Committee ond opproved by the
Boord ot its Meeting held on October L5,2025.

As per section tO(47) of lncome Tox Act, L961, income of the Compony does not form port of
totol income ond hence is exempt from income tox.

The joint stotutory ouditors of the Compony; V C Shoh & Co, Chortered Accountonts ond N V C
&Associotes LLP, Chortered Accountonts hove corried out limited review of the oforesoid results
ond issued unmodified report thereon.

The figures for the quorter ended September 30, 2025 ond September 30, 2024 ore the
boloncing figures between reviewed figures in respect of the holf yeor ended September 30,
2025 ond September 30,2024 ond the reviewed figures for the quorter ended June 30, 2025
ond June 30,2024 respectively.

ln terms of requirement os per Moster Direction - Reserve Bonk of lndio (Non-Bonking Finonciol
Compony Scole Bosed Regulotion) Directions, 2023 (Ref No.
DoR.FlN.REC.No.45l03.1O.1,1,912023-24 doted October 1-9, 2023.), Non-Bonking Finonciol
Componies (NBFCs) ore required to creote on impoirment reserve for ony shortfoll in impoirment
ollowonces under lnd AS 109 - Finonciol lnstruments ond lncome Recognition, Asset
Clossificotion ond Provisioning ('IRACP') norms (including provision on stondord ossets). The
impoirment ollowonces under lnd AS l-09- Finonciol lnstruments mode by the Compony exceeds
the totol provision required under IRACP (including stondord osset provisioning), os ot
September 30, 2025 ond occordingly, no omount is required to be tronsferred to impoirment
reserve.

The Compony hos neither tronsferred nor ocquired ony loons during the holf yeor ended
September 30,2025 without request / instonce of borrower os mentioned in per Chopter lll of
the 'Reserve Bonk of lndio (Tronsfer of Loon Exposures) Directions, 2021'doted September 24,
2021,. Accordingly, the disclosures os mentioned in obove mentioned directions ore not required
to be mode

The Compony is engoged primorily in business of finoncing ond operotes in o single
geogrophicol segment i.e. domestic. Accordingly, there ore no seporote reportoble segments, os
per lnd AS 108 - 'Operoting Segments'.

5.

6.

7.

8.

\?
l=ta

/QC
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E
9.

INFRADEBT
Previous yeor I period figures hove been regrouped / reorronged wherever necessory to conform
to the current period figures.

For ond on beholf of the Boord of Directors
lndio lnfrodebt Limited

Ploce: Mumboi

Dote: October 15,2025
Monoging Director & CEO

ai',0)\/--\(
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iINFRADEBT
Annexure

i. Pursuont to Regulotion 52(7) of the SEBI (Listing obligotions ond Disclosure Requirements)
Regulotions, 2015, we hereby confirm thot issue proceeds of Non-Convertible Debentures (NCDs)

issued by the Compony ond outstonding os on September 30,2025 ore being utilized os per the
objects stoted in the offer document. Further we olso confirm thot there hove been no deviotions,
in the use of proceeds of issue of NCDs from the objects stoted in the offer document.

ii. Pursuont to Regulotion 54 of the SEBI (Listing obligotions ond Disclosure Requirements)
Regulotions,2015, we would like to stote thot oll secured Non-Convertible Debentures (NCDs)

issued by the Compony ond outstonding os on September 30,2025 ore fully secured by first pori
possu chorge creoted over the freehold immovoble properties (only lond), current ossets, cosh
flows ond receivobles of the Compony. Accordingly, the Compony is mointoining osset cover of
l-x or such higher osset cover required os per the terms of offer documenUlnformotion
Memorondum.

iii. Disclosure os per Regulotion 52(41 of the SEBI (Listing Obligotions & Disclosure
Requirements) Regulotions, 2015

We ore pleosed to submit following informotion pursuont to Regulotion 52(4) of the SEBI (Listing
Obligotions & Disclosure Requirements) Regulotions, 2015:

1,. Debt - Equity Rotio os on September 30, 2025=7.t4

2. Debt service coveroge rotio: Not opplicoble

3. !nterest serwice coveroge rotio: Not opplicoble

4. Outstonding redeemoble preference shores (quontity ond volue): Nil

5. Copitol redemption reserve/debenture redemption resene: Not opplicoble

6. Net wofth os on September 30, 2025: { 38,533.49 (in million)

7. Net profit ofter tox for the quofter ended on September 30, 2O25t { 1,446.51- (in million)

B. Eornings per shore (Bosic & diluted) for the quofter ended on September 30, 2025: {
1.67 (not onnuolised)

9. Current rotio: Not opplicoble

10. Long term debt to working copitol: Not opplicoble

11. Bod debts to Account receivoble rotio: Not opplicoble

12. Current liobility rotio: Not opplicoble

13. Totol debts to totol ossets os on September 30, 2025: 0.BB

l-4. Debtors turnover: Not opplicoble

lnventory turnover: Not o pplicoble

Operoting morgin (%): Not opplicoble

Net profit morgin for the quorter ended on September 30, 2025= 2O.760/o

Sector specific equivolent rotios os on September 30,
o) Gross Stoge 3 osset: 0.42o/o

b) Net Stoge 3 osset: Nil

c) CRAR: 1,B.B2o/o

d) Liquidity Coveroge Rotio: L,BO2.7 4o/o

15.

16.

17.

18.
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VCShah&Co
Chartered Accountants

205-206, Regent Chambers, 2'd Floor,
Jamnalal Bajaj Road,

208, Nariman Point,
Mumbai-400021

NVC&AssociatesLLP
(formerly known as Natvarlal Vepari & Co)

Chartered Accountants
903-904, Raheja Chambers,

Nariman Point,
Mumbai - 400021

2.

Limited Review Report on unaudited financial results of lndia lnfradebt Limited for the quarter and

half year ended September 30,2025 under Regulation 52 of the Securities and Exchange Board of
tndia (Listing Obligations and Disclosure Requirements) Regulations ,20L5, as amended.

To,

The Board of Directors of
lndia lnfradebt Limited

We,VCShah&Co,CharteredAccountants&NVC&AssociatesLLP,CharteredAccountantshavejointly
reviewed the accompanying statement of unaudited financial results of lndia lnfradebt Limited (the

'Company') for the quarter and half year ended September 30,2025 ('the Statement'), being submitted
by the Company pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 201,5, as amended ("Listing

Regulations").

The Statement, which is the responsibility of the Company's management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down

in lndian Accounting Standard 34'lnterim Financial Reporting' ('lnd AS 34'), prescribed under Section 133

of the Companies Act, 20L3, as amended, read with relevant rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of lndia ("RBl") from time to time ("RBl guidelines") and

other accounting principles generally accepted in lndia and in compliance with Regulation 52 the

Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with applicable accounting standards and

Page 1 of 2

1.

3.
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VCShah&Co
Chartered Accountants

205-206, Regent Chambers, 2nd Floor,

Jamnalal Bajaj Road,

208, Nariman Point,
Mumbai-400021

ForVCShah&Co
Chartered Accountants

Firm Registration No: 109818W

ViralJ. Shah

Pa rtner

Membership No: L10120

U DIN : 25110120BMHWH6800

Place: Mumbai

Date: October'15,2025

NVC&AssociatesLLP
(formerly known as Natvarlal Vepari & Co)

Chartered Accountants
903-904, Raheja Chambers,
Nariman Point,
Mumbai - 400021

other recognized accounting practices has not disclosed the information required to be disclosed in terms

of Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the relevant

prudential norms issued bythe Reserve Bank of lndia in respect of income recognition, asset classification,

provisioning and other related matters.

5. Other Matter

The unaudited financial results of the Company for the previous quarter ended June 30, 2025,

corresponding quarter and half year ended September 30,2024 and for the year ended March 3L,2025,

were jointly reviewed/audited by the one of the predecessor Joint auditors M/s G D Apte &Co , Chartered

Accountants along with M/s V C Shah & Co, Chartered Accountants, who have issued an unmodified

conclusion/opinion vide their reports dated July 1.6, 2025, October 23, 2024 and April 16, 2025

respectively.

Our conclusion is not modified in respect of this matter.

FoTNVC&AssociatesLLP

(formerly known as NatvarlalVepari& Co)

Chartered Accountants

Firm Registration No: 106971W/W101085

U D I N : 250404418MU JEO1621

Place: Mumbai

Date: October 15, 2025

fu4ur-
N Jayendran

Partner

Membership No:040441
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