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Ref: 13/APR/2025-26/CORP 
 
April 16, 2025 
 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
 
Dear Sirs, 

 

Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the 
quarter and financial year ended March 31, 2025 

 
In terms of provisions of Regulation 51(2) and Regulation 52 (read with Part B of Schedule Ill) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), as 
amended from time to time, please note that the Board of India Infradebt Limited (Infradebt) at its 
Meeting held today, i.e. April 16, 2025, have inter alia:  
 
1. Approved the Audited Financial Results for the quarter and financial year ended March 31, 

2025 including the disclosures under Regulation 52(4) of SEBI LODR. 
 

Further, please note that the joint Statutory Auditors of Infradebt i.e. M/s. G. D. Apte & Co., 
Chartered Accountants and M/s. V C Shah & Co, Chartered Accountants have submitted the 
Auditors’ Report for the quarter and financial year ended March 31, 2025 with an unmodified 
opinion. 
 
In relation to the above, we are pleased to enclose herewith the following: 
 
a. Audited Financial Results for the quarter and financial year ended March 31, 2025 

including the disclosures under Regulation 52(4) of SEBI LODR alongwith Auditors’ 
Report thereon as Enclosure 1. 
 

b. Disclosure pursuant to Regulation 23(9) of SEBI LODR (now governed under Regulation 
62K(9) of SEBI LODR for High Value Debt Listed Entities) for half year ended March 31, 
2025 as Enclosure 2. 

 
c. Disclosure of Security cover as at March 31, 2025 pursuant to Regulation 54 of SEBI 

LODR as Enclosure 3. 
 
d. Disclosure of Statement of utilization of issue proceeds under Regulation 52(7) of SEBI 

LODR and Statement disclosing Nil material deviation in the use of issue proceeds from 
the objects of the issue under Regulation 52(7A) of SEBI LODR as Enclosure 4. 

 
e. Declaration under Regulation 52(3) of SEBI LODR in relation to Auditors’ Report on the 

financial statements for the year ended March 31, 2025 (Auditors’ report is submitted 
with unmodified opinion) as Enclosure 5. 

 
f. Disclosure pursuant to Chapter XII of SEBI Master circular no. 

SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 as Enclosure 6. 
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2. Recommended a Dividend of ₹ 0.29 per equity share for the financial year ended March 31, 
2025, subject to approval of Members at the Annual General Meeting. 

 
The extract of the said Audited Financial Results would also be published in one English national 
daily newspaper pursuant to Regulation 52(8) of SEBI LODR. 
 
You are requested to take the same on record.  
 
Thanking you, 
 
Yours sincerely, 
 
For India Infradebt Limited 
 
 
 
Gaurav Tolwani 
Company Secretary & 
Chief Compliance Officer 
 
Encl: a/a 
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iINFRADEBT

lndia lnfradebt Limited
The Capital,'B' Wing, 1101A,
Bandra Kurla Complex,
Mumbai 400051, lndia.
CIN : U659 I23MH2012PLC237365

Tel: +91 22 6819 6900
Fax:+91 22 6819 6910
Email: info@infradebt.in
www.infradebt.in

INDIA INFRADEBT LIMITED

Bqlqnce Sheet os qt Morch 31, 2025
({ in million)

Pqrticulqrs

As ot As ot

Mqrch 31,2025 Mqrch 31,2024

(Audited) (Audited)

ASSETS

1 Finqnciol qssets

(o) Cosh ond cosh equivolents
(b) Loons

(c) Other finonciol ossets
Totol finonciol qssets

2 Non-finonciol ossets
(o) Property, plont ond equipment
(b) lntongible ossets
(c) Other non-finonciol ossets

Totol non-finonciol ossets

77,2A4.D
2,57,441.75

5.76

72,581-.47

2,09,384.86

15.72

2,68,651.68

398.50

0.43

6,323.74

2,21,981.39

109.83

0.58

4,031.88

6,722.67 4,142.29

Totql qssets 2,75.374.35 2,26.L23.68

LtABtUTtES AND EQUrW

LIABILITIES

1 Finonciol liobilities
(o) Debt securities
(b) Subordinoted liobilities
(c) Other finonciol liobilities

Totol finonciol liobilities

2 Non-finonciol Liobilities
(o) Provisions
(b) Other non-finonciol liobilities

otol non-finqnciol Liobilities

EQUITY
(o) Equity shore copitol
(b) Other equity

Toto! equity

2,30,285.89

8,618.35

318.85

1,88,585.29

5.662.84

675.24

2,39,223.09

775.0L

52.75

1,94,863.37

142.67

52.86

227.76

8,678.71

27,244.79

195.53

8,678.71

22,386.O7

35,923.50 31,064.78

Totol liobilities qnd equity 2,75,374.35 2,26,123.68

Enclosure 1
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iINFRADEBT
INDIA INFRADEBT L!MITED

Cosh Flow Stotement
({ in million)

Porticulors

Yeor ended

Morch 31, 2025 Morch 31, 2024

(Audited) (Audited)

lCosh flow from operoting octivities
I

lProfit before Tor
I

lAdjustment to reconcile profit before tox to net cosh flows
I

llnterest on fixed deposit

llncome on redemption of liquid/overnight mutuol funds
Ilnterest income on T-Bills
I

lGoin/loss on terminotion of leose

llmpoirment of finonciol ossets

lUnwinding of discount on security deposit

lRemeosurement goin/(loss) on defined benefit plons

lShore bosed poyment to employees

lDepreciotion on property, plont ond equipment

lOperoting profit before working copitol chonges

lMovements in working copitol:
l(Decreose)/ lncreose in other finonciol liobilities
| (Decreose)/ lncreose in other non-finonciol liobilities
I Decreose/ (lncreose) in Loons
lDecreose/ (lncreose) in other finonciol osset
lDecreose/ (lncreose) in other non-finonciol osset

lCosh generoted from / (used in) operotions
lDirect toxes (poid) / net of refunds

lNet Cosh flow from/ (used in) operoting octivities (A)
I

lCosh 
flow from investing octivities

lPurchose 
of property, plont ond equipment

llnterest received on fixed deposit

llncome on redemption of liquid /overnight mutuol funds
lnterest income on T-Bills
Net cosh flow from/ (used in) investing octivities (B)

Cosh flow from finoncing octivities
Leose poyment - Principol
Proceeds from issuonce of debt securities (Net)

Repoyment of debt securities
Dividend poid on equity shore
Net cosh flow from/ (used in) finoncing octivities (C )

Net increose/(decreose) in cosh ond cosh equivolents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cosh ond cosh equivolents ot the end of the yeor

5,023.56

(356.27)
(737.40],
(144.69\

(7.58)

7,371.L2
0.47

(L.241

88.08
24.87

4,O75.O2

(242.68l
(476.43)
(111.65)

1,288.99
0.63

(2.le)
7L.Ot
26.6L

5,266.86

(198.71)
32.24

(43,428.O1],

10.98
(4.25],

4,689.31

391.72
7 L.70

(35,810.01)
(1.0e)

r.o2
(38,320.89)

(2,289.6t],
(30,657.34)

(656.18)
(40,610.50) (31,313.53)

(387.93)

356.27
73L.40
744.69

(e.02)

242.68
41,6.43
111.65

844.43 761.74

(15.60)

67,556.77
(22,900.00)

(251.68)

(18.04)

46,L27.89
(14,870.00)

(251.68)

44,388.83 30,988,17

4,622.75
t2,581.4L

436.38
12.L45.O3

17.204.17 12,581.41

ffi@
VL
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tI INFRADEBT
Notes:

L. The obove finonciol results hove been prepored in occordonce with the requirements of Regulotion 52 of
the SEBI (Listing Obligotions & Disclosure Requirement) Regulotions, 2015 os omended ond the lndion
Accounting Stondords ("lND AS") notified under Componies (lndion Accounting Stondords) Rules, 2015
os omended by the Componies (lndion Accounting Stondords) Rules, 2016, prescribed under section l-33
of the Componies Act 20L3 ('the Act') reod with relevont rules thereunder ond the other occounting
principles generolly occepted in lndio. Any opplicotion guidonce / clorificotion / directions issued by the
Reserve bonk of lndio or other regulotors ore implemented os ond when they ore issued/opplicoble. The
disclosures os per Regulotion 52(4) of the SEBI (Listing Obligotions & Disclosure Requirement)
Regulotions,20lS os omended on SeptemberT,2021for the yeor ended Morch 37,2025 ore enclosed os
Annexure.

2. The obove finonciol results hove been reviewed by the Audit Committee ond opproved by the Boord ot
its Meeting held on April 16,2025.

Aspersection L0(47) of lncomeToxAct, 1961,incomeof theComponydoesnotformportoftotolincome
ond hence is exempt from income tox.

The obove finonciol results for the quofter ond yeor ended Morch 3L,2025 ore oudited by the stotutory
ouditors,GDApte&Co,ChofteredAccountonts&VCShoh&Co,ChorteredAccountonts.

The figures forthe quorter ended Morch 37,2025 ond Morch 3t,2024 ore the boloncing figures between
oudited figures in respect of the full finonciol yeor ond the figures upto the end of third quorter of
respective finonciol yeor. Figures for the third quorter ended December 37,2024 were subject to limited
review by Stotutory Auditors of the Compony.

ln terms of requirement os per Moster Direction - Reserve Bonk of lndio (Non-Bonking Finonciol Compony

- Scole Bosed Regulotion) Directions, 2023 (Ref No. DoR.F|N.REC.No.45|O3.LO.L19|2O23-24 doted
October 19,2023.), Non-Bonking Finonciol Componies (NBFCs) ore required to creote on impoirment
reserye for ony shortfoll in impoirment ollowonces under lnd AS 109 - Finonciol lnstruments ond lncome
Recognition, Asset Clossificotion ond Provisioning ('IRACP') norms (including provision on stondord
ossets). The impoirment ollowonces under lnd AS 109- Finonciol lnstruments mode by the Compony
exceeds the totol provision required under IRACP (including stondord osset provisioning), os ot Morch 31,
2025 ond occordingly, no omount is required to be tronsferred to impoirment reserve.

The Compony is engoged primorily in business of finoncing ond operotes in o single geogrophicol segment
i.e. domestic. Accordingly, there ore no seporote reportoble segments, os per lnd AS 108 - 'Operoting
Segments'.

Detoils of loons tronsferred / ocquired during the yeor ended Morch 31,2025 under the 'Reserve Bonk of
lndio (Tronsfer of Loon Exposures) Directions,2021'doted September 24,202L.

(o) Compony hos not ocquired ony loons without request / instonce of borrower qs mentioned in per
Chopter lll of the 'Reserve Bonk of lndio (Tronsfer of Loon Exposures) Directions, 2021' doted
September 24,2O2L.

3.

4.

5.

6.

7.

B.

! ctlcg
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ItI INFRADEBT
(b) Detoils of loons not in defoult tronsferred os given below. These ore entirely through ossignment /

novotion:

Porticulors Volue

Aggregote omount of loons tronsferred ({ in million) L,246.84

Weighted overoge residuol moturity (in yeors) 10.1_9

Weighted overoge holding period by originotor (in yeors) o.73

Retention of beneficiol economic interest by the originotor Nil

Tongible secu rity coveroge 7.L5to 7.24x

Roting-wise distribution of roted loons A+

(c) Compony hos neither ocquired nor tronsferred ony stressed (SMA & NPA) loons.

Previous yeor I period figures hove been regrouped / reorronged wherever necessory to conform to
the current period figures.

For ond on beholf of the Boord of Directors

Ploce: Mumboi
Dote: Apri! 16,2025

lndio lnfrodebt Limited

ilNv/z
Suvek Nombior

Monoging Director & CEO
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i INF
Annexure

RADEBT
i. Pursuont to Regulotion 52(7) of the SEBI (Listing obligotions ond Disclosure Requirements) Regulotions,

2015, we hereby confirm thot issue proceeds of Non-Convertible Debentures (NCDs) issued by the
Compony ond outstonding os on Morch 3L,2025 ore being utilized os perthe objects stoted in the offer
document. Further we olso confirm thot there hove been no deviotions, in the use of proceeds of issue of
NCDs from the objects stoted in the offer document.

Pursuqnt to Regulotion 54 of the SEBI (Listing obligotions ond Disclosure Requirements) Regulotions,
2015, we would like to stote thot oll secured Non-Convertible Debentures (NCDs) issued by the Compony
ond outstonding os on Morch 31,2025 ore fully secured by first pori possu chorge creoted over the
freehold immovoble properties, current ossets, cosh flows ond receivobles of the Compony. Accordingly,
the Compony is mointoining osset cover of 1x or such higher osset cover required os per the terms of
offer documenVlnformotion Memorondum.

Disclosure os per Regulotion 52(4) of the SEBI (Listing Obligotions & Disclosure Requirement)
Regulotions, 2015

We ore pleosed to submit following informotion pursuont to Regulotion 52(4) of the SEBI (Listing
Obligotions & Disclosure Requirement) Regulotions, 2015:

1. Debt - Equity Rotio os on Morch 31,2025:6.65

2. Debt service coveroge rotio: Not opplicoble

3. lnterest selvice coveroge rotio: Not opplicoble

4. Outstonding redeemoble preference shores (quontity ond volue): Not opplicoble

5. Copitol redemption reserve/debenture redemption reserue: Not opplicoble

6. Net worth os on Morch 31, 2025: { 35,923.50 (in million)

7. Net profit ofter tox for the quorter ended on Morch 37,,2025= < 1,552.66 (in million)

8. Eornings per shore (Bosic & diluted) for the quofter ended on Morch 31.,2025l. { 1.79 (not
onnuolised)

9. Current rotio: Not opplicoble

10. Long term debt to working copitol: Not opplicoble

11. Bod debts to Account receivoble rotio: Not opplicoble

12. Current liobility mtio: Not opplicoble

1!1. Totol debts to totol ossets os on Morch 31,2025:0.87

14. Debtors turnover: Not opplicoble

15. lnventory turnoven Not opplicoble

16. Operoting morgin (%): Not opplicoble

17. Net profit morgin for the quorter ended on Morch 31, 2025: 25.BOo/o

18. Sector speclfic equivolent rstios os on Mqrch 31,2025

o) Gross Stoge 3 osset 0.460/o

b) Net Stoge 3 osset Nil

c) CRAR: L9.3Bo/o

d) Liquidity Coveroge Rotio: 239.44o/o

il.

il!.
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GDApte&Co
Chartered Accountants

Neelkanth Business Park

Office No. 509, 5th Floor,

Nathani Road, Vidyavihar West,

Mumbai - 400 086.

VCShah&Co
Chartered Accountants
205-206, Regent Chambers, 2nd Floor,

Jamnalal Bajaj Road,

208, Nariman Point,

Mumbai- 400 021.

INDEPENDENT AUDITORS' REPORT ON THE AUDITED FINANCIAL RESUTTS PURSUANT TO REGULATION 52
OF THE SEBI (LISTING OBTIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATTONS, 2015, AS
AMENDED

To,
The Board of Directors of
lndia lnfradebt Limited

Opinion

We have audited the accompanying statement of Financial Results of lndia lnfradebt Limited ("the
Company")forthe quarterand yearto date resultsforthe period from Aprii AL2024 to l/larch 31,2025
("Financial Results", "the Statement") being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended
("the Listing Regulations").

ln our opinion and to the best of our information and according tc the explanations given to us, the Financial
Results for the quarter and year ended March 31-,2025:

(i) are presented in accordance with the requirements of the Listing Regulations; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards specified, RBI Guidelines and other accounting principles
generally accepted in lndia of the net profit and total comprehensive income and otirer financial
information forthe quarterand yearto date resultsforthe period from,April Al,2024 to March 31,
2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section L43(10)
of the Companies Act, 201-3 ("the Act"). Our responsibilities under those StandarCs are ftrrther described
in the 'Auditors' Responsibilities for the audit of the Financial Results section of our reJrort. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ("the lCAl") together with the ethical requirements that are rele.rant tc our audit of
the Financial Results, under the provisions of the Act and the P.ules the;eunder and r,re have fulfilied cur'
other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and apprcpriate to pi'ovide a basis for our audit
opinion.

Management's Responsibilities for the Statement

This Statement is the responsibility of the Company's Board of Directors and has been approved by them.
The Statement has been compiled from the related audited financiai statetnents as at and for the year
ended March 3L, 2025. This responsibility includes the preparation and piesentation of the Financial
Resultsthatgive a true and fairviewof the net profitand totalcomprehensive income and otherfinancial
information in accordance with the recognition and measurement principles laid down in the lndian
Accounting Standards prescribed u.nder Section 133 of the Act read with relevant rules issued thereunder,
the circulars, guidelines and directions issued by the Reserve Bank of lndia (RBl) frorn time to time ('RBl
Guidelines'), and other accounting principles generally accepted in lndia and in compliance wiih Regulaticn
52 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting making judgments and estimates that are reasonable and prudent;

Page 9 of 32



GDApte&Co
Chartered Accountants

Neelkanth Business Park

Office No. 509, sth Floor,

Nathani Road, Vidyavihar West,

Mumbai - 400 086.

VCShah&Co
Chartered Accountants

205-206, Regent Chambers, 2nd Floor,

Jamnalal Bajaj Road,

208, Nariman Point,

Mumbai-400 021.

implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy'and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditors' Responsibilities for the Statement

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throu'ghout the audit. We also:

o ldentify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

r Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

r Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.
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GDApte&Co
Chartered Accountants
Neelkanth Business Park

Office No. 509, 5th Floor,

Nathani Road, Vidyavihar West,

Mumbai - 400 085.

ForGDApte&Co
Chartered Accountants
Firm Registration No: 100515W

Chetan Sapre
Partner
Membership No: 116952
UDIN: 25116952BMHYUR3761
Place: Mumbai
Date:April 76,2025

VCShah&Co
Chartered Accountants

205-206, Regent Chambers, 2nd Floor,

Jamnalal Bajaj Road,

208, Nariman Point,

Mumbai - 400 021.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

1. The Financial Results include the results for the quarter ended March 3L, 2025 being the balancing
figure between the audited figures in respect of the full financialyear and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

2. The audited financial statements of the Company for the year ended March 37,2025 include figures
for the quarter and year ended March 3L,2024, were jointly audited by one of the predecessor joint
auditors, who have issued an unmodified opinion vide their reports dated April 26,2024.

Our opinion on the financial Results is not modified in respect of above matter.

ForVCShah&Co
Chartered Accountants
Firm Registration No: 109818W

Membership No: 110120
UDI N: 251101208M HVGD8768

Place: Mumbai
Date: April L6,2025
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Ref: 14/APR/2025-26/CORP 

April 16, 2025 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Disclosure of Related Party Transactions for the half year ended March 31, 2025 
pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (now governed under Regulation 62K(9) of SEBI 
LODR for High Value Debt Listed Entities)   

In terms of Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI LODR) (now governed under Regulation 62K(9) of SEBI LODR for High 
Value Debt Listed Entities), we hereby enclose the disclosure of Related Party Transactions for 
half year ended March 31, 2025. 

You are requested to take the same on record. 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer 

Encl: a/a 

Enclosure 2
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Related Party Transaction disclosure as per Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) 
(now governed under Regulation 62K(9) of SEBI LODR for High Value Debt listed Entities) 
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1. India lnfradebt Limited has reported "Type of related party transactions" as per drop down options available under XBRL format available on BSE portal. Detai ls reported 

under applicable options are as follows: 

(a) "Interest paid" Includes interest expenses-NCDs booked for the period; 

(b) "Interest received" includes Interest income on Fixed Deposit for the period; 

{c) "Remuneration" includes amount paid to Key Managerial personnel (KMPs), Director Sitting Fee & Director Commission, Director Commission payable; 
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(d) "Any other transaction" includes Accrued Interest on NCO, Borrowing NCDs outstanding, CCD amount paid for insurance policy, current account balance, Equity share capita l, Insurance premium balance, Insurance premium expense, 

Processing fee expenses paid on NCDs-EIR adjustment, Securities premium, transaction charges & CCIL charges-T-Bills, arranger fee NCDs- EIR adjustment, 

Processing fee expenses NCDs -EIR adjustment, Bank Charges, Debt securities redemption, Fixed Deposit, Interest income on Fixed Deposit & Demat Charges, etc. 

2. The transactions which are " not to be treated as related party transactions" as per Regulation 2(1)(zc) of SEBI LODR, are not included in the above report. 

For India lnfradebt Limited 

Suvek Nambiar 
Managing Director & CEO 
DIN:06384380 
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Ref: 15/APR/2025-26/CORP 

April 16, 2025 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Disclosure pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 54 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 (SEBI LODR), we would like to state that all secured Non-Convertible Debentures (NCDs) 
issued by India Infradebt Limited (the Company) and outstanding as on March 31, 2025 are fully 
secured by first pari passu charge created over the freehold immovable properties, current assets, 
cash flows and receivables of the Company. Accordingly, as on March 31, 2025, the Company is 
maintaining security cover of 1x or such higher security cover required as per the Terms of 
Offer/Information Documents/Placement Memorandum. 

Accordingly, please find enclosed the security cover certificate provided by the Statutory Auditor 
as per Annex – VA of SEBI Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 
2024. 

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer 

Encl: a/a 

Enclosure 3
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VCSHAH&CO
CHARTERED ACCOUNTANTS

205-206, Regent Chambers, 2"0 Floor, Jamnalal Bajaj Road, 208, Nariman Point, Mumbai 400 021. Tel.: 022 - 43440123 email- vcshahco@vcshah.com

Auditor's Reporton Security Coverand Compliancewith alt Covenants as at March 31,2025 under
Regulation 56(1Xd) of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to lDBl Trusteeship
Services Limited (the'Debenture Trustee')

To the Board of Directors of
lndia lnfradebt Limited

l. This report is issued in accordance with the terms of engagement agreement dated September 30,
2024, with lndia lnfradebt Limited (hereinafter the "Company").

2. We V C Shah & Co, Chartered Accountants, one of the Joint Auditors of the Company, have been
requested by the Company to examine the accompanying Statement showing 'Security Cover as per
the terms of the Debenture Trust Deed / lnformation Memorandum / Debenture Trustee Agreements
and Compliance with Covenants'for listed non-convertible debt securities as at March 31,2025
(hereinafter the "Statement") which has been prepared by the Company as prescribed by Securities and
Exchange Board of lndia (SEBI) Master circular SEBI/HO/DDHS-PoD3/P/C|R|2023I46 dated May 16,
2024 ("SEBI Master circular"), from the audited financial statements and other relevant records and
documents maintained by the Company as at and for the quarter ended March 31,2025 pursuant to the
requirements of the Regulation 54 and Regulation 56(1)(d) of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter
the "SEBI Regulations").

This Report is required by the Company for the purpose of submission with Debenture Trustee of the
Company to ensure compliance with the SEBI Regulations and SEBI Master Circular in respect of its
listed non-convertible debt securities ('Debentures'). The Company has entered into agreement with
Debenture Trustee as stated in the "Annexure B of the Statement" in respect of such Debentures.

Management's Responsibi lity

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Regulations and for providing all relevant information to the
Debenture Trustee and for complying with all the covenants as prescribed in the Debenture Trust Deeds
/ Debenture Trust Agreements entered into between the Company and the Debenture Trustee ('Trust
Deeds') and lnformation Memorandum.

Auditor's Responsibility

It is our responsibility is to provide limited assurance as to whether:

(a) the Company has maintained security cover as per the terms of the Debenture Trust Deeds
/ lnformation memorandum / Debenture Trustee Agreements; and

(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust
Deeds / lnformation memorandum / Debenture Trust Agreements as on March 3'1,2025.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the lCAl. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the lCAl.

5.
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial lnformation,
and Other Assurance and Related Services Engagements.

We have audited the financial statements of the Company for the year ended March 31,2025, and
issued an audit opinion vide our report dated April 16,2025. Our audit of such financial statements was
conducted in accordance with the Standards on Auditing and other applicable authoritative
pronouncements " issued by lnstitute of Chartered Accountants of lndia ('lCAl'). Those Standards
require that we plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free of material misstatements.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in
nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level of
assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trustee Agreements and lnformation
Memorandum and noted the security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding
as on March 31,2025 to the audited financial statements and books of account maintained by
the Company for the year ended March 31,2025.

c) Obtained and read the particulars of security cover in respect of listed non-convertible debt
securities outstanding as per the Statement. Traced the value of assets from the Statement to
the audited financial statements and books of accounts maintained by the Company as on March
31,2025.

d) Obtained the particulars of security created in the register of charges maintained by the
Company and 'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). Traced the value
of charge created against Assets to the Security Cover in the attached Statements.

e) Examined and verified the arithmetical accuracy of the computation of Security Cover, in the
accompanying Statement.

0 Compared the Security Cover with the Security Cover required to be maintained as per
Debenture Trust Deeds / Debenture Trustee Agreements / lnformation Memorandum.

g) With respect to compliance with covenants (including financial, affirmative, informative and
negative covenants, as applicable) as mentioned in Annexure B of the Statement, we have
performed following proced ures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal and
interest due on sample basis during the period April 1 , 2024 to March 31,2025.

(ii) We have verified the compliance of debt covenants as per the Debenture Trust Deeds /
lnformation Memorandum / Debenture Trustee Agreements till date of this certificate. With
respect to the covenants for the year ended March 31, 2025 for which due date is after
the date of this certificate, management has represented to us that the same shall be duly
complied with within the due date; and

(iii) Performed necessary inquiries with the management regarding any instances of non-
compliance of covenants during the year ended March 31,2025.

h) With respect to covenants other than those mentioned in paragraph 10(g) above, the
management has represented and confirmed that the Company has complied with all the other
covenants including affirmative, informative, and negative covenants, as applicable, as
prescribed in the Debenture Trust Deeds / lnformation Memorandum i Debenture Trustee
Agreements, as at March 31, 2025. We have relied on the same and not performed any
independent procedure in this regard.

9.
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i) Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 9 above and according to the
information and explanations received and management representations obtained, nothing has come to our
attention that causes us to believe that:

a) The Company has not maintained security cover as per the terms of the Debenture Trust Deeds
/ Debenture Trustee Agreements / lnformation Memorandum; and

b) The Company is not in compliance with all the covenants as mentioned in the Debenture Trust
Deeds / lnformation Memorandum / Debenture Trustee Agreements as on March 31,2025.

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned
in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustee and
is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this report.

VCShah&Co
Chartered Accountants
lCAl Firm Registration Number: 109818W

ViralJ. Shah
Partner
Membership No.-110120
UDIN: 251 1 01 20BMHVGE9039
Date: April 16,2025
Place: Mumbai
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 

www.infradebt.in

Ref: 16/APR/2025-26/CORP 

April 16, 2025 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Statement of utilization of issue proceeds under Regulation 52(7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) and 
Statement disclosing Nil material deviation in the use of issue proceeds from the 
objects of the issue under Regulation 52(7A) of SEBI LODR  

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (SEBI LODR), we hereby confirm that issue proceeds of Non-Convertible 
Debentures (NCDs) issued by India Infradebt Limited and outstanding as on March 31, 2025 have 
been utilized as per the objects stated in the offer document and there have been no deviations, in 
the use of proceeds of issue of NCDs from the objects stated in the offer document. 

In terms of the Regulation 52(7A) of SEBI LODR read with SEBI Master circular no. 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, as amended from time to time, 
we further confirm that, there has been no material deviation in the use of proceeds of issue of 
NCDs from the objects stated in the offer document. The statement of NIL material deviation in the 
use of the proceeds of issue of NCDs from the objects stated in the offer document, duly reviewed 
by the Audit Committee for the quarter ended March 31, 2025 is enclosed herewith as Annexure. 

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer 

Encl: a/a

Enclosure 4
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India Infradebt Limited 

 

 

The Capital, 'B' Wing, 1101 A,                           
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365 

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 

www.infradebt.in 

 

Annexure 

A. Statement of utilization of issue proceeds for the quarter ended March 31, 2025 
 

Name of 
the 

Issuer 

ISIN Mode of Fund 
Raising (Public 
issues/ Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 
(₹ in 

crores) 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If Yes, 
then 

specify 
the 

purpose 
of for 
which 

the 
funds 
were 

utilized 

Remarks, 
if any 

India 
Infradebt 
Limited 

INE537P07836 
(Re-issue 1) 

 

Private 
Placement 

Non- 
Convertible 
Debentures 

March 13, 
2025 

300.60 Yes No NA NA 

India 
Infradebt 
Limited 

INE537P07844 
 

Private 
Placement 

Non- 
Convertible 
Debentures 

March 20, 
2025 

815 Yes No NA NA 
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B. Statement of Deviation or Variation in use of issue proceeds for the quarter ended March 31, 2025 
 

Particulars Remarks  
Name of listed entity India Infradebt Limited 
Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds  March 13, 2025 

 
 March 20, 2025 

 
Amount Raised (INR in Crores) 300.60 815 
Report filed for quarter ended March 31, 2025 
Is there a deviation / variation in use of funds 
raised? 

No 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ offer 
document? 

No 

If yes, details of the approval so required? Not applicable  
Date of approval 
Explanation for the Deviation / Variation 
Comments of the audit committee after review 
Comments of the auditors, if any 
Objects for which funds have been raised and where 
there has been a deviation/variation, in the 
following table: 
 

Original Object Modified 
Object, if any 

Original 
Allocation 

Modified 
allocation, if 
any 

Funds Utilised Amount of 
deviation/ 
variation for 
the quarter 
according to 
applicable 
object (in ₹ 
crore and in %) 

Remarks, if any 
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Particulars Remarks  
- - - - - - - 

 

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised. 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

For India Infradebt Limited 
 
 
 
 
Surendra Maheshwari 
Chief Financial Officer  
 
Date: April 16, 2025 
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iINFRADEBT
April L6,2025

Listing Complionce Deportment
BSE Limited
Phiroze Jeejeebhoy Towers
Dolol Street, Mumboi - 400 001

Deor Sirs,

Sub: Declorotion in relotion to Auditors' Report with unmodified opinion for FY2025

ln complionce with the provisions of Regulotion 52(3) of SEBI (Listing Obligotions ond Disclosure
Requirements) Regulotions, 2015, we request you to kindly note thot the Auditors' Report doted
April L6, 2025 on the onnuol oudited finonciol results for the finonciol yeor ended Morch 3L,2025
of lndio Infrodebt Limited is with unmodified opinion. Accordingly, Stotement on impoct of Audit
quolificotion os prescribed vide SEBI Circulor doted Moy 27,201,6 is not being filed.

Thonking you,

Yours sincerely,

For Indio lnfrodebt Limited

lln''u
Suvek Nombior
Monoging Director & CEO

lndia lnfradebt Limited
The Capital,'B' Wing, 1101A,
Bandra Kurla Complex,
Mumbai 400051, lndia.
Cl N : U659: 23MH2012P1C237365

Tel: +91 22 6819 6900
Fax:+91 22 6819 6910
Email: info@infradebt.in
www.infradebt.in

Enclosure 5
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 

www.infradebt.in

Ref: 24/APR/2025-26/CORP 

April 16, 2025 

Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

Dear Sirs, 

Sub: Fund raising by issuance of Debt Securities by Large Corporate in terms of Chapter 
XII of Master circular no. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 issued by SEBI dated 
May 22, 2024 

This has reference to Chapter XII of SEBI Master circular no. 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 (SEBI Master Circular) issued by the 
Securities and Exchange Board of India thereby requiring all the listed entities which are 
identified as a Large Corporate to make various disclosures to the stock exchanges, where its 
security(ies) are listed. 

Pursuant to Chapter XII of SEBI Master Circular, please find enclosed Initial Disclosure (i.e. 
Annexure XII-A of SEBI Master Circular dated August 10, 2021 (updated as on July 7, 2023) for 
India Infradebt Limited (Infradebt) as on March 31, 2025 and Annual Disclosure for Infradebt as 
on March 31, 2025 (i.e. Annexure XII-B2 of SEBI Master Circular dated August 10, 2021 (updated 
as on July 7, 2023).  

You are requested to take the same on record. 

Thanking you, 

Yours sincerely, 

For India Infradebt Limited 

Gaurav Tolwani 
Company Secretary &  
Chief Compliance Officer

Encl: a/a

Enclosure 6
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Annexure XII-A 

Initial Disclosure to be made by an entity identified as a Large Corporate 

Sr. 
No. 

Particulars Details 

1 Name of the company India Infradebt Limited 
2 Corporate Identification Number U65923MH2012PLC237365 
3 Outstanding borrowing of Company 

as on March 31, 2025 (₹ in Crore) 
₹ 23,023.60 

4 Highest Credit Rating during the 
previous FY along with name of the 
Credit Rating Agency 

Rating: AAA/Stable 
Rating Agency: CRISIL Limited and 
ICRA Limited  

5 Name of Stock Exchange in which the 
fine shall be paid, in case of shortfall in 
the required borrowing under the 
framework 

BSE Limited 

We confirm that we are a Large Corporate as per the applicability criteria given under the 
Chapter XII of SEBI Master Circular dated May 22, 2024. 

Gaurav Tolwani Surendra Maheshwari 
Company Secretary &       Chief Financial Officer 
Chief Compliance Officer Tel: 022 - 6819 6900 
Tel: 022 - 6819 6900 

Date: April 16, 2025 
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India Infradebt Limited 

The Capital, 'B' Wing, 1101 A,     
Bandra Kurla Complex, 
Mumbai 400051, India. 
CIN: U65923MH2012PLC237365

Tel: +91 2268196900 
Fax: +91 2268196910 

Email: info@infradebt.in 
www.infradebt.in

Annexure XII-B2 

Annual Disclosure to be made by an entity identified as a Large Corporate 

1. Name of the Company: India Infradebt Limited

2. CIN: U65923MH2012PLC237365

3. Report filed for FY: 2025 (April 1, 2024 to March 31, 2025)

4. Details of the Current Block (all figures in ₹ crores):

Sr. 
No. 

Particulars Details 

i. 3-year block period FY2025, FY2026 
and FY2027 

ii. Incremental borrowing done in FY2025 
(a) 

6,670.60 

iii. Mandatory borrowing to be done through debt securities in 
FY2025  
(b) = (25% of a)

1,667.65 

iv. Actual borrowing done through debt securities in FY2025 
(c) 

6,670.60 

v. Shortfall in the borrowing through debt securities, if any, for 
FY2024 carried forward to FY2025 
(d)  

Nil 

vi. Quantum of (d), which has been met from (c) 
(e) 

NA 

vii. Shortfall, if any, in the mandatory borrowing through debt 
securities for FY2025 
{after adjusting for any shortfall in borrowing for FY2024 
which was carried forward to FY2025} 
(f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "Nil"} 

Nil 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in ₹ crore):

Sr. 
No. 

Particulars Details 

i. 3-year block period FY2023, FY2024 
and FY2025 

ii. Amount of fine to be paid for the block, if applicable 
Fine = 0.2% of {(d)-(e)} 

NA 

Gaurav Tolwani Surendra Maheshwari 
Company Secretary &       Chief Financial Officer 
Chief Compliance Officer Tel: 022 - 6819 6900 
Tel: 022 - 6819 6900  

Date: April 16, 2025 
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