{ INFRADEBT

Ref: 23/0CT/2024-25/CORP
October 23, 2024

Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Dear Sirs,

Sub: Outcome of Board Meeting and Submission of Un-audited Financial Results for the quarter
and half year ended September 30, 2024

In terms of provisions of Regulation 51(2) and Regulation 52 (read with Part B of Schedule lll) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), as amended from time
to time, please note that the Board of India Infradebt Limited (Infradebt) at its Meeting held today, i.e.
October 23, 2024, have inter alia:

1. Approved the un-audited Financial Results for the quarter and half year ended September 30, 2024
including the disclosures under Regulation 52(4) of SEBI LODR.

Further, please note that the joint Statutory Auditors of Infradebt i.e. M/s. G. D. Apte & Co., Chartered
Accountants and M/s. V. C. Shah & Co., Chartered Accountants have submitted the Limited Review
Report for the quarter and half year ended September 30, 2024 with an unmodified opinion.

In relation to the above, we are pleased to enclose herewith the following:

d. Un-audited Financial Results for the quarter and half year ended September 30, 2024 including
the disclosures under Regulation 52(4) of SEBI LODR alongwith Limited Review Report thereon as
Enclosure 1.

b. Disclosure of Security cover as at September 30, 2024 pursuant to Regulation 54 of SEBI LODR
as Enclosure 2.

c. Disclosure of Statement of utilization of issue proceeds under Regulation 52(7) and Statement
disclosing Nil material deviation in the use of issue proceeds from the objects of the issue under
Regulation 52(7A) of SEBI LODR as Enclosure 3.

d. Disclosure of Related Party Transactions for the half year ended September 30, 2024 pursuant to
Regulation 23(9) of SEBI LODR as Enclosure 4.

The extract of the said Unaudited Financial Results would also be published in one English national daily
newspaper pursuant to Regulation 52(8) of the SEBI LODR.

You are requested to take the same on record.
Thanking you,
Yours sincerely,

For India Infradebt Limited

Digitally signed by
GAURAV TOLWANI
Date: 2024.10.23
13:48:00 +05'30"

Gaurav Tolwani
Company Secretary &
Chief Compliance Officer

GAURAV TOLWANI

Encl: a/a
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Enclosure 1

INDIA INFRADEBT LIMITED

Balance Sheet as at September 30, 2024

(X in million)
As at As at
Particulars September 30, 2024 March 31, 2024
(Reviewed) (Audited)
ASSETS
1 Financial assets
(a) Cash and cash equivalents 15,397.63 12,581.41
(b) Loans 2,32,811.23 2,09,384.86
(c) Other financial assets 14.09 15.12
Total financial assets 2,48,222.95 2,21,981.39
2 Non-financial assets
(a) Property, plant and equipment 96.90 109.83
(b) Intangible assets 0.41 0.58
(c) Other non-financial assets 5,166.68 4,031.88
Total non-financial assets 5,263.99 4,142.29
Total assets 2,53,486.94 2,26,123.68
LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) Debt securities 2,14,198.36 1,88,585.29
(b) Subordinated liabilities 5,659.41 5,662.84
(c) Other financial liabilities 27161 615.24
Total financial liabilities 2,20,129.38 1,94,863.37
2 Non-financial Liabilities
(a) Provisions 136.76 142.67
(b) Other non-financial liabilities 91.26 52.86
Total non-financial Liabilities 228.02 195.53
EQUITY
(a) Equity share capital 8,678.71 8,678.71
(b) Other equity 24,450.83 22,386.07
Total equity 33,129.54 31,064.78
Total liabilities and equity 2,53,486.94 2,26,123.68

India Infradebt Limited
The Capital,'B’ Wing, 1101A,

Bandra Kurla Complex,
Mumbai 400051, India.

CIN: U659 23MH2012PLC237365

Tel: +91 22 6819 6900
Fax:+91 22 6819 6910
Email: info@infradebt.in

www.infradebt.in
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INDIA INFRADEBT LIMITED
Statement of Profit and Loss for the period ended September 30, 2024
(X in million)
Quarter ended Half year ended Year ended
Particulars September June September September September March
30, 2024 30, 2024 30, 2023 30, 2024 30, 2023 31, 2024
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)
Revenue from operations
(i) Interestincome 5,629.38 5,240.65 4,833.27 10,870.03 9,326.90 19,184.45
(i) Feesincome 354.05 120.07 59.96 474.12 179.48 268.80
(iii) Net gain on fair value changes 188.25 145.08 102.19 333.33 205.54 416.43
(U) Total revenue from operations 6,171.68 5,505.80 4,995.42 11,677.48 9,711.92 19,869.68
Other income
(i) Otherincome 0.13 0.13 100.88 0.26 101.10 101.35
((1)] Total other income 0.13 0.13 100.88 0.26 101.10 101.35
(m Total Income (I1+I) 6,171.81 5,505.93 5,096.30 11,677.74 9,813.02 19,971.03
Expenses
(i) Finance costs 4,245.13 3,872.01 3,606.52 8,117.14 6,897.79 14,151.69
(i) Impairment on financial instruments 652.96 341.80 417.84 994.76 739.71 1,288.99
(iii) Employee benefit expenses 88.34 90.91 74.22 179.25 149.86 314.58
(iv) Depreciation, amortization and impairment 6.68 6.62 6.70 13.30 13.34 26.61
(v) Other expenses 13.43 83.42 13.11 96.85 88.32 114.14
(V) Total expenses 5,006.54 4,394.76 4,118.39 9,401.30 7,889.02 15,896.01
v) Profit before tax (V)=(llI-1V) 1,165.27 1,111.17 977.91 2,276.44 1,924.00 4,075.02
vi) Tax expense #
(VIl)  Profit after tax for the period (VII)=(V-VI) 1,165.27 1,111.17 977.91 2,276.44 1,924.00 4,075.02
(VIll)  Other comprehensive income
(i) Items that will not be reclassified to profit and loss
(a) Remeasurement profit/loss on defined benefit plan (0.25) (3.79) (0.13) (4.04) (3.67) (2.19)
(i) Income tax effect - - - = = =
Other comprehensive income for the period (VIII)=(i-ii) (0.25) (3.79) (0.13) (4.04) (3.67) (2.19)
_ . t of
1) Total comprehensive income for the period (net of taxes) 1,165.02 1,107.38 977.78 2,272.40 1,920.33 4,072.83
(IX)=(VHI+VIil)
(X) Earnings per equity share (3)
Basic and diluted earnings per share of 210/-face value 1.34# 1.28# 1.13# 2.62# 2.22# 4.70
*Not annualised
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INDIA INFRADEBT LIMITED
Cash Flow Statement for the period ended September 30, 2024
(X in million)
Half year ended
Particulars September 30, September 30,
2024 2023
(Reviewed) (Reviewed)

Cash flow from operating activities
Profit before Tax 2,276.44 1,924.00
Adjustment to reconcile profit before tax to net cash flows
Interest on fixed deposit (118.12) (138.41)
Income on redemption of liquid mutual funds (333.33) (205.54)
Interest income on T-Bills (79.09) (48.75)
Impairment of financial assets 994.76 739.71
Unwinding of discount on security deposit 0.26 0.38
Remeasurement gain/(loss) on defined benefit plans (4.04) (3.67)
Shares option outstanding account 44.04 35.51
Depreciation on property, plant & equipment 13.30 13.34
Operating profit before working capital changes 2,794.22 2,316.57
Movements in working capital:
(Decrease)/ Increase in other financial liabilities (335.14) (16.56)
(Decrease)/ Increase in other non-financial liabilities 32.50 79.15
Decrease/ (Increase) in Loans (24,421.13) (29,178.85)
Decrease/ (Increase) in other financial asset 0.78 (60.30)
Decrease/ (Increase) in other non-financial asset (1.60) (5.21)
Cash generated from / (used in) operations (21,930.37) (26,865.20)
Direct taxes paid (net of refunds) (1,133.21) 399.21
Net Cash flow from/ (used in) operating activities (A) (23,063.58) (26,465.99)
Cash flow from investing activities
Purchase of property, plant & equipment (0.20) (8.50)
Interest received on fixed deposit 118.12 138.41
Income on redemption of liquid mutual funds 333.33 205.54
Interest income on T-Bills 79.09 48.75
Net cash flow from/ (used in) investing activities (B) 530.34 384.20
Cash flow from financing activities
Lease payment - Principal (8.49) (10.06)
Proceeds from issuance of debt securities (Net) 42,009.63 29,874.52
Repayment of debt securities (16,400.00) (11,300.00)
Dividend paid on equity share (251.68) (251.68)
Net cash flow from/ (used in) financing activities (C) 25,349.46 18,312.78
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,816.22 (7,769.01)
Cash and cash equivalents at the beginning of the period 12,581.41 12,145.03
Cash and cash equivalents at the end of the period 15,397.63 4,376.02
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Notes:

1.

Place: Mumbai
Date: October 23, 2024

The above financial results have been prepared in accordance with the requirements of Regulation 52 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended and the Indian
Accounting Standards (“IND AS”) notified under Companies (Indian Accounting Standards) Rules, 2015 as
amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under section 133 of the
Companies Act 2013 (‘the Act’) read with relevant rules thereunder and the other accounting principles
generally accepted in India. Any application guidance / clarification / directions issued by the Reserve bank of
India or other regulators are implemented as and when they are issued/applicable. The disclosures as per
Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended
on September 7, 2021 for the period ended September 30,2024 are enclosed as Annexure.

The above financial results have been reviewed by the Audit Committee and approved by the Board at its
Meeting held on October 23, 2024.

As per section 10(47) of Income Tax Act, 1961, income of the Company does not form part of total income
and hence is exempt from income tax.

The joint statutory auditors G. D. Apte & Co., Chartered Accountants & V. C. Shah & Co., Chartered
Accountants of the Company have carried out limited review of the aforesaid results.

The figures for the quarter ended September 30, 2024 and September 30, 2023 are the balancing figures
between reviewed figures in respect of the half year ended September 30, 2024 and September 30, 2023 and
the reviewed figures for the quarter ended June 30, 2024 and June 30, 2023 respectively.

In terms of requirement as per Master Direction — Reserve Bank of India (Non-Banking Financial Company —
Scale Based Regulation) Directions, 2023 (Ref No. DoR.FIN.REC.N0.45/03.10.119/2023-24 dated October 19,
2023), Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any
shortfall in impairment allowances under Ind AS 109 - Financial Instruments and Income Recognition, Asset
Classification and Provisioning (IRACP’) norms (including provision on standard assets). The impairment
allowances under Ind AS 109- Financial Instruments made by the Company exceeds the total provision
required under IRACP (including standard asset provisioning), as at September 30, 2024 and accordingly, no
amount is required to be transferred to impairment reserve.

The Company has neither transferred nor acquired any loans during the half year ended September 30, 2024
without request / instance of borrower as mentioned in per Chapter Ill of the ‘Reserve Bank of India (Transfer
of Loan Exposures) Directions, 2021’ dated September 24, 2021. Accordingly, the disclosures as mentioned
in above mentioned directions are not required to be made.

The Company is engaged primarily in business of financing and operates in a single geographical segment
i.e. domestic. Accordingly, there are no separate reportable segments, as per Ind AS 108 - ‘Operating
Segments’.

Previous year/ period figures have been regrouped/ rearranged wherever necessary to conform to the current
period figures.

For and on behalf of the Board of Directors
India Infradebt Limited

e il Suvek Nambiar
NP Managing Director & CEO
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Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company
and outstanding as on September 30, 2024 are being utilized as per the objects stated in the offer document.
Further we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the
objects stated in the offer document.

Annexure

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,
we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the Company and
outstanding as on September 30, 2024 are fully secured by first pari passu charge created over the freehold
immovable properties, current assets, cash flows and receivables of the Company. Accordingly, the Company
is maintaining asset cover of 1x or such higher asset cover required as per the terms of offer
document/Information Memorandum.

Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement)
Regulations, 2015

We are pleased to submit following information pursuant to Regulation 52(4) of the SEBI (Listing Obligations
& Disclosure Requirement) Regulations, 2015:

1. Debt - Equity Ratio as on September 30, 2024: 6.64
. Debt service coverage ratio: Not applicable
. Interest service coverage ratio: Not applicable

. Outstanding redeemable preference shares (quantity and value): Not applicable

. Net worth as on September 30, 2024: X 33,129.54 (in million)

2

3

4

5. Capital redemption reserve/debenture redemption reserve: Not applicable

6

7. Net profit after tax for the quarter ended on September 30, 2024: X 1,165.27 (in million)
8

. Earnings per share (Basic & diluted) for the quarter ended on September 30, 2024: X 1.34 (not
annualised)

9. Current ratio: Not applicable

10. Long term debt to working capital: Not applicable

11. Bad debts to Account receivable ratio: Not applicable

12. Current liability ratio: Not applicable

13. Total debts to total assets as on September 30, 2024: 0.87

14. Debtors turnover: Not applicable

15. Inventory turnover: Not applicable

16. Operating margin (%): Not applicable

17. Net profit margin for the quarter ended on September 30, 2024: 18.88%
18. Sector specific equivalent ratios as on September 30, 2024

a) Gross Stage 3 asset: 0.50%

b) Net Stage 3 asset: Nil

c) CRAR: 17.90%

d) Liquidity Coverage Ratio: 6,980.72%
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G. D. Apte & Co. V C Shah & Co

Chartered Accountants Chartered Accountants

Neelkanth Business Park 205-206, Regent Chambers, 2" Floor,
Office No. 509, 5" Floor Jamnalal Bajaj Road,

Nathani Road, Vidyavihar West 208, Nariman Point,

Mumbai-400086 Mumbai — 400021

Limited Review Report on unaudited financial results of India Infradebt Limited for the quarter and
half year ended September 30, 2024 under Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
India Infradebt Limited

1. We, G. D. Apte & Co., Chartered Accountants &. V C Shah & Co, Chartered Accountants have jointly

reviewed the accompanying statement of unaudited financial results of India Infradebt Limited (the
‘Company’) for the quarter and half year ended September 30, 2024 (‘the Statement’), being submitted by
the Company pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

. The Statement, which is the responsibility of the Company’s management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India ("RBI") from time to time ("RBI guidelines") and
other accounting principles generally accepted in India and in compliance with Regulation 52 the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Our responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices has not disclosed the information required to be disciosed in terms of

Page 1 of 2
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G. D. Apte & Co. V CShah & Co

Chartered Accountants Chartered Accountants

Neelkanth Business Park 205-206, Regent Chambers, 2" Floor,
Office No. 509, 5™ Floor Jamnalal Bajaj Road,

Nathani Road, Vidyavihar West 208, Nariman Point,

M umbai-400086 Mumbai - 400021

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

5. Other Matter

The unaudited financial results of the Company for the previous quarter ended June 30, 2024,
corresponding quarter and half year ended September 30, 2023 and for the year ended March 31, 2024,
were jointly reviewed/audited by the one of the predecessor Joint auditors, who have issued an
unmodified conclusion/opinion vide their reports dated July 24, 2024, October 23, 2023 and Aprii 26, 2024
respectively.

Our conclusion is not modified in respect of this matter.

For G. D. Apte & Co. For V C Shah & Co
Chartered Accountants Chartered Accountants
Firm Registration No: 100515W Firm Registration No: 109818W

Chetan Sapre Viral J. Shah
Partner Partner
Membership No: 116952 Membership No: 110120
UDIN: 24116952BKABZZ7051 UDIN: 24110120BKFRGE2735
Place: Mumbai Place: Mumbai
Date: October 23,2024 Date: October 23, 2024

Page 2 of 2
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Enclosure 2

¢t INFRADEBT

Ref: 24/0CT/2024-25/CORP
October 23, 2024

Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Dear Sirs,

Sub: Disclosure pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 54 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 (SEBI LODR), we would like to state that all secured Non-Convertible Debentures (NCDs)
issued by India Infradebt Limited (the Company) and outstanding as on September 30, 2024 are
fully secured by first pari passu charge created over the freehold immovable properties, current
assets, cash flows and receivables of the Company. Accordingly, as on September 30, 2024, the
Company is maintaining security cover of 1x or such higher security cover required as per the terms
of Offer/Information document/Placement Memorandum.

Accordingly, please find enclosed the security cover certificate provided by the Statutory Auditor
as per Annex — VA of SEBI Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16,
2024.

You are requested to take the same on record.
Thanking you,

Yours sincerely,

For India Infradebt Limited
Digitally signed by
GAURAV GAURAV TOLWANI
Date: 2024.10.23
TOLWANI 13:47:35 +05'30'
Gaurav Tolwani

Company Secretary &
Chief Compliance Officer

Encl: a/a
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VC SHAH & CO

CHARTERED ACCOUNTANTS

205-206, Regent Chambers, 2™ Floor, Jamnalal Bajaj Road, 208, Nariman Point, Mumbai 400 021. Tel.: 022 - 43440123 email- vcshahco@vcshah.com

Auditor’s Report on Security Cover and Compliance with all Covenants as at September 30, 2024
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to IDBI Trusteeship
Services Limited (the ‘Debenture Trustee’)

To the Board of Directors of
India Infradebt Limited

1. This report is issued in accordance with the terms of engagement agreement dated September 30,
2024, with India Infradebt Limited (hereinafter the “Company”).

2. We V C Shah & Co, Chartered Accountants, one of the Joint Auditors of the Company, have been
requested by the Company to examine the accompanying Statement showing ‘Security Cover as per
the terms of the Debenture Trust Deed / Information Memorandum / Debenture Trust Agreement and
Compliance with Covenants’ for listed non-convertible debt securities as at September 30, 2024
(hereinafter the “Statement”) which has been prepared by the Company as prescribed by Securities and
Exchange Board of India (SEBI) Master circular SEBI/HO/DDHS-PoD3/P/CIR/2023/46 dated May 16,
2024 ("SEBI Master circular"), from the un-audited financial results and other relevant records and
documents maintained by the Company as at and for the quarter ended September 30, 2024 pursuant
to the requirements of the Regulation 54 and Regulation 56(1)(d) of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter
the “SEBI Regulations”).

This Report is required by the Company for the purpose of submission with Debenture Trustee of the
Company to ensure compliance with the SEBI Regulations and SEBI Master Circular in respect of its
listed non-convertible debt securities (‘Debentures’). The Company has entered into agreement with
Debenture Trustee as stated in the “Annexure B of the Statement” in respect of such Debentures.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Regulations and for providing all relevant information to the
Debenture Trustee and for complying with all the covenants as prescribed in the Debenture Trust Deeds
|/ Debenture Trust Agreements entered into between the Company and the Debenture Trustee (‘Trust
Deeds’) and Information Memorandum.

Auditor’s Responsibility

5. Itis our responsibility is to provide limited assurance as to whether:

(@) the Company has maintained security cover as per the terms of the Debenture Trust Deeds
/ Information memorandum / Debenture Trust Agreement; and

(b)  the Company is in compliance with all the covenants as mentioned in the Debenture Trust
Deeds / Information memorandum / Debenture Trust Agreement as on September 30, 2024.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.
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We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

We have performed the limited review of the unaudited financial results of the Company for the quarter
and half year ended September 30, 2024, prepared by the company pursuant to the requirements of
Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and issued a conclusion dated October 23, 2024. Our audit of these financial results was
conducted in accordance with the Standards on Review engagements (SRE) 2410, “Review of Interim
Financial Information performed by the Independent auditor of the Entity” issued by Institute of
Chartered Accountants of India (‘ICAI’).

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression of
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of this
report. Accordingly, we do not express such opinion.

. A limited assurance engagement includes performing procedures to obtain sufficient appropriate

evidence on the applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in
nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level of
assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information
Memorandum and noted the security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding
as on September 30, 2024 to the un-audited financial statements and books of account
maintained by the Company as at and for the period ended September 30, 2024.

c) Obtained and read the particulars of security cover in respect of listed non-convertible debt
securities outstanding as per the Statement. Traced the value of assets from the Statement to
the unaudited financial results and books of accounts maintained by the Company as on
September 30, 2024.

d) Obtained the particulars of security created in the register of charges maintained by the
Company and ‘Form No. CHG-9’ filed with Ministry of Corporate Affairs (‘MCA’). Traced the value
of charge created against Assets to the Security Cover in the attached Statements.

e) Examined and verified the arithmetical accuracy of the computation of Security Cover, in the
accompanying Statement.

f) Compared the Security Cover with the Security Cover required to be maintained as per
Debenture Trust Deeds / Debenture Trust Agreements / Information Memorandum.

o)) With respect to compliance with covenants (including financial, affirmative, informative and
negative covenants, as applicable) as mentioned in Annexure B of the Statement, we have
performed following procedures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal and
interest due on sample basis during the period April 1, 2024 to September 30, 2024.

(i)  We have verified the compliance of debt covenants as per the Debenture Trust Deeds /
Information Memorandum / Debenture Trust Agreements till date of this certificate. With
respect to the covenants for the half year ended September 30, 2024 for which due date
is after the date of this certificate, management has represented to us that the same shall
be duly complied with within the due date; and

(if)  Performed necessary inquiries with the management regarding any instances of non-
compliance of covenants during the half year ended September 30, 2024.
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i)

With respect to covenants other than those mentioned in paragraph 10(g) above, the
management has represented and confirmed that the Company has complied with all the other
covenants including affirmative, informative, and negative covenants, as applicable, as
prescribed in the Debenture Trust Deeds / Information Memorandum / Debenture Trust
Agreement, as at September 30, 2024. We have relied on the same and not performed any
independent procedure in this regard.

Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the
information and explanations received and management representations obtained, nothing has come to our
attention that causes us to believe that:

a)

b)

The Company has not maintained security cover as per the terms of the Trust Deeds / Debenture
Trust Agreements / Information Memorandum; and

The Company is not in compliance with all the covenants as mentioned in the Trust Deeds /
Information Memorandum / Debenture Trust Agreement as on September 30, 2024.

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned
in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustee and
is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this report.

V C Shah & Co
Chartered Accountants
ICAIl Firm Registration Number: 109818W

Viral J. Shah

Partner

Membership No.-110120

UDIN: | R i
Date: O%tgb[elg3?'2%."234)( 4 G’ F 8 C‘

Place: Mumbai
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Security cover certificate as per Regualtion 56(1)(d) read with 54 of the and Board of India (Listing and 2015 as on 30, 2024
S (X in Million)
Column € Column D Column E Column F Column G _Column H _ Column K Columni | . ColumnM
Description of asset for which this | Exclusive Charge |Exclusive Charge, Pari-Passu Pari-Passu Charge Pari-Passu Assets not Elimination (Total C to J) - Related to only those
Charge Charge offered as {amount in - G :
Debt for which this| Other Secured | Debt for which | Assets shared by pari | Other assets on debt amount Market | Carrying /book value for exclusive| Market Value for | Carrying value/book value for
certificate being Debt this certificate passu debt holders which there is considered more Value for charge a: market . Pari p pari passu charge assets where |  (=L+M+N+O}
 lIssued being issued | (includes debt for which pari-Passu charge than once (due to Assets value is not ascertainable or charge Assets  market value is not
. this certificate is issued | (excluding items exclusive plus charged on | applicable (For Eg. Bank Balance, | _ ascertdinable or applicable
- & other debt with pari- | covered in column pari passu Exclusive DSRA market value is not P (For Eg. Bank Balance, DSRA
passu charge) 3] charge) basis. applicable) - market value is not applicable)
e : - . |BookValue Book Value _|Yes/No Book Value |Book Value L
Property, Plant and Equipment Land, Computer Hardware, Office - - | ves 96.90 = = - = 96.90 s
Equipments, Vehicles, Lease hold
Improvements, right of use of]
premises
Capital Work-in-Proaress - - - - - - - - - - - - - -
Right of Use Assets = N = = = = s 2! - Z = = = =
Goodwill B - = - - - - - - - - - - -
Assets Computer - Software = = Yes 0.41 > = 3 = 0.41 o - = 0.41 0.41
Assets under Dt = L3 - - = = = - - - - - - -
Loans Receivables under refinancing o = Yes 2,05,647.55 = 27.163.68 ] = 2,32811.23 = = = 2.05,647.55 2,05,647.55
activities to eligible infrastructure.
oroiects
Inventories < - - - - - s = - - < x = =
Trade - - - - - - - - - - - - - -
Cash and Cash = s Yes 12,787.14 > 2,610.49 = = 15,397.63 2 N i 12,787.14 12,787.14
Bank Balances other than Cash and Cash - . - - - - = = = - - - - -
Others - - Yes 5.162.60 = 18.17 = - 5,180.77 z ] . 5,162.60 5,162.60
Total - - 2,23,694.60 - 29,792.33 - - 2,53,486.94 - - 0.67 2,23,693.83 2,23,694.50
LIABILITIES
Debt securities to which this certificate pertains Borrowing before EIR odjustments. - = Yes 2,14,38954 = - u - 2,14,389.54 - & » 2,14,389.54 2,14,389.54
and including accrued interest
Other debt sharing pari-passu charge with above debt - - - - - - - - - - . . - -
Other Debt - - - - - - - - - - - £ = &
Subordinated debt - - - - - - < 5,683.47 5,683.47 = E 5 = =
Borrowings = = » = = = = = = = " = B =
Bank - - - - - - - - = - » » o -
Debt Securities - - - - = £ = 2 - - - . - -
Others - - - - - - - - - - - - - -
Trade payables - - - - - - - < = z Z & 3 %
Lease Liabilities - - - - = - & & - = B s 5 =
Provisions - = s = = = - 136.76 136.76 - - 5 = =
Others - - - - - - - 362.88 362.88 - - % = ”
Totdl z = = 2,14,389.54 - - - 618312 | 2,20572.66 - - - 2,14,389.54 2,14,389.54
Cover on Book Value = s 1.04
Cover on Market Value 2 - 1.04
Exclusive Security Pari-Passu Security
Cover Ratio Cover Ratio

Note:

1) Property Plant & Equipment does not includes Intangible assets however it includes the Right of use(ROU) assets.

2) Others includes other financial and non-financial assets

3) Cash & cash equivalents does not include balances considered for HQLA stock ( 2,610.49 million) as required by RBI Master Directions dated October 19,2023
4) The assets are secured to the extent required to maintain the agreed Security Cover in respect of the Debentures. Accordingly loan assets of X 27,163.68 million are mentioned in column H as not offered for security.

5) Asset Coverage Ratio as specified in table | above shall be 1.18 times had the HQLA stock of % 2,610.43 million and additional assets of ¥ 27,163.68 million in form of loans and odvances as specified in Note 3 and Note 4 above respectively, hod been considered.

6) The market value of  0.67 million for land is on the basis of certified valuation done on September 19, 2022.
7) NCDs are secured by way of first pari passu charge against eligible assets at such value os recognised in the audited financial statement. Since the nature of assets are in the form of receivables, market value cannot be ascertained and hence the bcok value has been considered in the above table.

8) Refer Annexure A for 'List of secured NCDs

30, 2024 and c«

For India Infradebt Limited

7W
uvek Nambiar

Managing Director and CEO

Place : Mumbai
Date: October 23, 2024

ason
9) Rerer Annexure B for ‘Confirmation on compliance with Covenan

security cover to be maintained'.

India Infradebt Limited
The Capital,’B’ Wing, 1101A,
Bandra Kurla Complex,
Mumbai 400051, India.

CIN: U65923MH2012PLC237365

Tel: +91 22 6819 6900
Fax:+91 22 6819 6910
Email: info@infradebt.in
www.infradebt.in
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Annexure A

List of Secured NCDs outstanding as on September 30, 2024 and corresponding security cover to be maintained

Outstanding . . ‘ . .
‘ - ! . . Cover . .
& . L o Debenture trust deed amountason | Interest Ascryed a8 on Total Outstanding (X| Required |Assets Required| e
&Descriptign of NCDs Klssued . ISN (DTD) reference September 30, Sepggfr\ber 30,2024 (X in crore) ' ®in koo maintained
, . . 2024 (X In In crore) . ' (X In crore)
. ‘ . crore) . o
. . . . - crore)
1 |[500 8.45% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INE537P07042 Debenture trust dated 50.00 2.76 52.76 1.00 52.76 52.76
10,00,000/- each (issued in February 2015) (Fresh issue) December 26, 2014
2 |2000 8.50% p.a. Secured Listed Fully Redeemable NCDs of face value of|INE537P07067 Debenture trust dated 200.00 14.68 214.68 1.00 214.68 214.68
X 10,00,000/- each (issued in November 2015) (Fresh issue) August 19, 2015
3 |940 8.60% p.a. Secured Listed Fully Redeemable NCDs of face value of X[INE537P07083 Debenture trust dated 94.00 5.90 99.90 1.00 99.90 99.90
10,00,000/- each (issued in January 2016) (Fresh issue) August 19, 2015
4 1100 8.70% p.a. Secured Listed Fully Redeemable NCDs of face value of [INE537P07109 Debenture trust dated 10.00 0.58 10.58 1.00 10.58 10.58
10,00,000/- each (issued in January 2016) (Fresh issue) August 19, 2015
5 |[1550 8.62% p.a. Secured Listed Fully Redeemable NCDs of face value of [INE537P07125 Debenture trust dated 155.00 0.81 155.81 1.00 155.81 15581
X 10,00,000/- each (issued in March 2016) (Fresh issue) February 26, 2016
6 |700 8.65% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INES37P07141 Debenture trust dated 70.00 0.17 70.17 1.00 70.17 70.17
10,00,000/- each (issued in March 2016) (Fresh issue) February 26, 2016
7 |820 8.65% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INE537P07166 Debenture trust dated 82.00 0.16 82.16 1.00 82.16 82.16
10,00,000/- each (issued in March 2016) (Fresh issue) February 26, 2016
8 |500 8.51% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INE537P07182 Debenture trust dated 50.00 173 51.73 1.00 B1.73 51.73
10,00,000/- each (issued in May 2016) (Fresh issue) February 26, 2016
9 |500 8.57% p.a. Secured Listed Fully Redeemable NCDs of face value of X[INES37P07216 Debenture trust dated 50.00 1.16 51.16 1.00 51.16 51.16
10,00,000/- each (issued in June 2016) (Fresh issue) February 26, 2016
10 |950 8.24% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INE5S37P07240 Debenture trust dated 95.00 0.69 95.69 1.00 95.69 9569
10,00,000/- each (issued in August 2016) (Fresh issue) February 26, 2016
11 |3000 8.24% p.a. Secured Listed Fully Redeemable NCDs of face value of|[INE537P07257 Debenture trust dated 300.00 20.67 320.67 1.25 400.83 400.83
X 10,00,000/- each (issued in November 2016) (Fresh issue) November 7, 2016
12 |150 8.1% p.a. Secured Listed Fully Redeemable NCDs of face value of X[INE537P07273 Debenture trust dated 15.00 0.93 15.93 1.00 15.93 15.93
10,00,000/- each (issued in December 2016) (Fresh issue) November 7, 2016
13 |1,500 8.40% p.a. Secured Listed Fully Redeemable NCDs of face value of[INE537P07489 Debenture trust dated 150.00 10.88 160.88 1.00 160.88 160.88
X 10,00,000/- each (issued in November 2019) (Fresh issue) August 16, 2019
14 14,500 8.60% p.a. Secured Listed Fully Redeemable NCDs of face value of | INE537P07497 Debenture trust dated 450.00 29.18 479.18 1.00 479.18 479.18
X 10,00,000/- each (issued in December 2019) (Fresh issue) August 16, 2019
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_ Outstanding |

. . . - _ Cover & 1 AL
E . L Débéhture trust deed Smount ds on | Intefest Accrued ason Total Outstunding X Réquired Assets Required A‘ssefs
tion of NCDs issued - DD} reference v vSeptember 30, | September 30, 2024 (X o) ; & (®Incrore) | maintained
« : 2024 XIn In crore) . ‘ . (X In crore)
4 . ‘ _crore) .
i o G - = CI’OI"E) s ‘ . i e
15 {2,000 8.50% p.a. Secured Listed Fully Redeemable NCDs of face value of | INE537P07505 Debenture trust dated 200.00 10.73 210.73 1.00 210.73 210.73
X 10,00,000/- each (issued in February 2020) (Fresh issue) August 16, 2019
16 |3,000 8.35% p.a. Secured Listed Fully Redeemable NCDs of face value of | INE537P07513 Debenture trust dated 300.00 14.99 314.99 1.00 314.99 314.99
X 10,00,000/- each (issued in February 2020) (Fresh issue) August 16, 2019
17 |3.000 8.25% p.a. Secured Listed Fully Redeemable NCDs of face value of|[INE537P07539 Debenture trust dated 300.00 1132 311.12 1.00 311.12 311.12
X 10,00,000/- each (Issued in April 2020) (Fresh issue) August 16, 2019 )
18 [3,000 8% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INE537P07547 Debenture trust dated 300.00 8.88 308.88 1.00 308.88 308.88
10,00,000/- each (Issued in May 2020) (Fresh issue) August 16, 2019
19 |1,650 8% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INE537P07554 Debenture trust dated 165.00 4.59 169.59 1.00 169.59 169.59
10,00,000/- each (Issued in May 2020) (Fresh issue) August 16, 2019
20 |3,750 7.50% p.a. Secured Listed Fully Redeemable NCDs of face value of|INE537P07562 Debenture trust dated 375.00 2.17 382.17 1.00 382.17 382.17
% 10,00,000/- each (Issued in June 2020) (Fresh issue) August 16, 2019
21 |7,500 8.57% p.a. Secured Listed Fully Redeemable NCDs of face value of|INE537P07570 Debenture trust dated 750.00 13.74 763.74 1.25 954.67 954.67
% 10,00,000/- each (Issued in July 2020) (Fresh issue) August 16, 2019
22 15,000 7% p.a. Secured Listed Fully Redeemable NCDs of face value of X|INE537P07588 Debenture trust dated 500.00 30.98 530.98 1.00 530.98 530.98
10,00,000/- each (Issued in November 2020) (Fresh issue) August 16, 2019
23 |4,250 7.25% p.a. Secured Listed Fully Redeemable NCDs of face value of|INE537P07596 Debenture trust dated 425.00 16.04 441.04 1.00 441.04 441.04
X 10,00,000/- each (Issued in March 2021) (Fresh issue) August 16, 2019
24 15,000 7.15% p.a. Secured Listed Fully Redeemable NCDs of face value of | INE537P07612 Debenture trust dated May 500.00 911 8509.11 1.00 509.11 509.11
X 10,00,000/- each (Issued in June 2021) (Fresh issue) 25,2021
25 |4,000 6.75% p.a. Secured Listed Fully Redeemable NCDs of face value of|INE537P07620 Debenture trust dated May 400.00 0.07 400.07 1.00 400.07 400.07
X 10,00,000/- each (Issued in September 2021) (Fresh issue) 25,2021
26 |5,000 6.75% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07638 Debenture trust dated May 500.00 27.02 527.02 1.00 527.02 527.02
10,00,000/- each (Issued in December 2021) (Fresh issue) 25,2021
27 12,000 6.75% Secured Listed Fully Redeemable NCDs of face value of X{INE537P07638 |Debenture trust dated May 200.00 1081 21081 1.00 21081 210.81
10,00,000/- each (Reissued in December 2021) (Re-issue 1) 25,2021
28 [11,000 7.15% Secured Listed Fully Redeemable NCDs of face value of X|INES37P07646 Debenture trust dated May 1,100.00 47.71 1,147.71 1.00 1,147.71 1,147.71
10,00,000/- each (Issued in February 2022) (Fresh issue) 25,2021
29 |10,000 8.00% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07653 Debenture trust dated May 1,000.00 20.82 1,020.82 1.00 1,020.82 1,020.82
10,00,000/- each (Issued in June 2022) (Fresh issue) 25,2021
30 (13,000 7.77% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07661 Debenture trust dated May 1,300.00 9.13 1,309.13 1.00 1,309.13 1,309.13
10,00,000/- each (Issued in August 2022) (Fresh issue) 25,2021
31 |10,000 8.07% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07679 Debenture trust dated 1,000.00 74.09 1,074.09 125 1,342.61 1,342.61
10,00,000/- each (Issued in October 2022) (Fresh issue) September 29, 2022
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; Outstanding , . . 0 «
' ‘ o . - ' amountason | Interest Accruedason | Lo L  Assets
Sr. . ; Debenture trust deed Total Outstanding (X| Required |Assets Required| | .
. Description of NCDs issued ISIN September 30, | September 30, 2024 ( » - b | maintained
No - ELa : (DTD) reference o In crore) ®XiIn (R Incrore)
y » o e . 2024 X In In crore) . . ' (X In crore)
. - . crore) ‘ .
, . ~ , . , crore) , S ; o
9,400 7.87% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07687 Debenture trust dated 940.00 57.40 997.40 1.00 997.40 997.40
10,00,000/- each (Issued in December 2022) (Fresh issue) September 29, 2022
33 |12,000 8.05% Secured Listed Fully Redeemable NCDs of face value of X[INE5S37P07695 Debenture trust dated 1,200.00 42.35 1,242.35 1.00 1,242.35 1,242.35
10,00,000/- each (Issued in April 2023) (Fresh issue) September 29, 2022
34 11,800 8.04% Secured Listed Fully Redeemable NCDs of face value of X[INE5S37P07703 Debenture trust dated 180.00 6.34 186.34 1.00 186.34 186.34
10,00,000/- each (Issued in April 2023) (Fresh issue) September 29, 2022
35 |3,000 8.04% Secured Listed Fully Redeemable NCDs of face value of X|INE5S37P07703 Debenture trust dated 300.00 10.57 310.57 1.00 310.57 310.57
10,00,000/- each (Issued in June 2023) (Re-issue 1) September 29, 2022
36 [10,000 7.95% Secured Listed Fully Redeemable NCDs of face value of X|INES37P07711 Debenture trust dated 1,000.00 2091 1,020.91 1.00 1,020.91 1,020.91
10,00,000/- each (Issued in June 2023) (Fresh issue) September 29, 2022
37 |[3,000 7.95% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07729 Debenture trust dated 300.00 B.75 305.75 1.00 305.75 305.75
10,00,000/- each (Issued in July 2023) (Fresh issue) September 29, 2022
38 (60,000 8.10% Secured Listed Fully Redeemable NCDs of face value of X|INES37P07737 Debenture trust dated 600.00 4462 644.62 1.25 805.77 805.77
1,00,000/- each (Issued in October 2023) (Fresh issue) September 29, 2022
39 |[40,000 8.06% Secured Listed Fully Redeemable NCDs of face value of X|INES37P07745 Debenture trust dated 400.00 20.44 420.44 1.00 420.44 420.44
1,00,000/- each (Issued in February 2024) (Fresh issue) September 29, 2022
40 |4,470 8.04% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07703 Debenture trust dated 447.00 15.75 462.75 1.00 462.75 462.75
10,00,000/- each (Issued in April 2023) (Re-issue 2) September 29, 2022
41 |78,000 8.06% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07745 Debenture trust dated 780.00 39.85 819.85 1.00 819.85 819.85
1,00,000/- each (Issued in February 2024) (Fresh issue) September 29, 2022
42 |71,000 8.25% Secured Listed Fully Redeemable NCDs of face value of X|INES37P07752 Debenture trust dated 710.00 257 71257 1.00 71257 712.57
1,00,000/- each (Issued in February 2024) (Fresh issue) September 29, 2022
43 146,000 8.19% Secured Listed Fully Redeemable NCDs of face value of X|INES37P07778 Debenture trust dated 460.00 12.38 472.38 1.00 472.38 472.38
1,00,000/- each (Issued in June 2024) (Fresh issue) September 29, 2022
44 190,000 7.99% Secured Listed Fully Redeemable NCDs of face value of X[INES37P07786  |Debenture trust dated 900.00 18.72 918.72 1.25 1,148.40 1,148.40
1,00,000/- each (Issued in June 2024) (Fresh issue) September 29, 2022
45 (50,000 7.98% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07794 Debenture trust dated 500.00 6.23 506.23 1.00 506.23 506.23
1,00,000/- each (Issued in August 2024) (Fresh issue) September 29, 2022
46 |76,500 8.00% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07810 Debenture trust dated 765.00 8.22 773.22 1.00 773.22 773.22
1,00,000/- each (Issued in August 2024) (Fresh issue) September 29, 2022
47 |15,000 7.95% Secured Listed Fully Redeemable NCDs of face value of X|INE537P07802 Debenture trust dated 150.00 1.60 151.60 1.00 151.60 151.60
1,00,000/- each (Issued in August 2024) (Fresh issue) September 29, 2022
Total 20,718.00 720.95 21,438.954 22,369.41 22,369.41
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Cover
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1 ]2,500 8.45% unsecured redeemable non-convertible debentures-sub-{INE537P08024 |Debenture trust dated May 250 15 265 1.00 265 265

ordinates debts (included in Tier Il Capital) (Maturity date: May 18, 2028) 27,2014

(Fresh issue)
2 3,000 7.37% unsecured redeemable non-convertible debentures-sub-|INE537P08032 Debenture trust dated 300 4 304 1.00 304 304

ordinates debts (included in Tier Il Capital) (Maturity date: August 04, December 26, 2014

2031) (Fresh issue)

Total 550 18.35 568.35 568 568
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Annexure B

Details of Debenture Trust Deeds entered by the Company

Sr. No. Particulars Trustee Name Schedule reference to Complied with covenants If no, reasons for non-compliance
. Covenants . - ’ '
2 Debenture trust dated December 26, 2014 IDBI Trusteeship Services Limited Schedule IV Complied Not Applicable
2 Debenture trust dated August 19, 2015 IDBI Trusteeship Services Limited Schedule IV Complied Not Applicable
3 Debenture trust dated February 26, 2016 IDBI Trusteeship Services Limited Schedule IV Complied Not Applicable
4 Debenture trust dated November 7, 2016 IDBI Trusteeship Services Limited Schedule IV Complied Not Applicable
L) Debenture trust dated January 16, 2018 IDBI Trusteeship Services Limited Schedule IlI Complied Not Applicable
6 Debenture trust dated August 16, 2019 IDBI Trusteeship Services Limited Schedule IV Complied Not Applicable
7 Debenture trust dated May 25, 2021 IDBI Trusteeship Services Limited Schedule IV Complied Not Applicable
8 Debenture trust dated July 29, 2021 IDBI Trusteeship Services Limited Schedule Ill Complied Not Applicable
9 Debenture trust dated September 29, 2022 IDBI Trusteeship Services Limited Schedule IV Complied Not Applicable

For India Infradebt Limited

Pt

Suvek NambiarManaging Director and CEO

Place : Mumbai
Date: October 23, 2024

/c/éof\
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Ref: 26/0CT/2024-25/CORP
October 23, 2024

Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Dear Sirs,

Sub: Statement of utilization of issue proceeds under Regulation 52(7) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) and
Statement disclosing Nil material deviation in the use of issue proceeds from the
objects of the issue under Regulation 52(7A) of SEBI LODR

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (SEBI LODR), we hereby confirm that issue proceeds of Non-Convertible
Debentures (NCDs) issued by India Infradebt Limited and outstanding as on September 30, 2024
have been utilized as per the objects stated in the offer document and there have been no
deviations, in the use of proceeds of issue of NCDs from the objects stated in the offer document.

In terms of the Regulation 52(7A) of SEBI LODR read with SEBI Master circular no.
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, as amended from time to time,
we further confirm that, there has been no material deviation in the use of proceeds of issue of
NCDs from the objects stated in the offer document. The statement of NIL material deviation in the
use of the proceeds of issue of NCDs from the objects stated in the offer document, duly reviewed
by the Audit Committee for the quarter ended September 30, 2024 is enclosed herewith as
Annexure.

You are requested to take the same on record.
Thanking you,

Yours sincerely,

For India Infradebt Limited
GAURAV ~ Ditalysgned by
TOLWAN| ~ Date 20202
Gaurav Tolwani

Company Secretary &
Chief Compliance Officer

Encl: a/a
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Annexure
A. Statement of utilization of issue proceeds for the quarter ended September 30, 2024
Name of ISIN Mode of Fund Type of Date of | Amount| Funds Any If Yes, | Remarks,
the Issuer Raising instrument raising Raised | utilized | deviation| then if any
(Public issues/ funds Rin (Yes/ No) | specify
Private crores) the
placement) purpose
of for
which
the
funds
were
utilized
India INE537P07794 Private Non- August 5, 500 Yes No NA NA
Infradebt Placement Convertible 2024
Limited Debentures
India INE537P07810 Private Non- August 13, 765 Yes No NA NA
Infradebt Placement Convertible 2024
Limited Debentures
India INE537P07802 Private Non- August 13, 150 Yes No NA NA
Infradebt Placement Convertible 2024
Limited Debentures
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B. Statement of Deviation or Variation in use of issue proceeds for the quarter ended September 30, 2024
Particulars Remarks
Name of listed entity India Infradebt Limited
Mode of Fund Raising Private Placement
Type of instrument Non-Convertible Debentures
Date of Raising Funds August 13, 2024 August 13. 2024 (Series
August b, 2024 (Series ) )]
Amount Raised (INR in Crores) 500 765 150
Report filed for quarter ended September 30, 2024
Is there a deviation / variation in use of funds| No
raised?

Whether any approval is required to vary the| No
objects of the issue stated in the prospectus/ offer
document?

If yes, details of the approval so required? Not applicable
Date of approval

Explanation for the Deviation / Variation
Comments of the audit committee after review
Comments of the auditors, if any

Objects for which funds have been raised and
where there has been a deviation/variation, in the
following table:

Original Object| Modified Original Modified Funds Utilised | Amount of| Remarks, if
Object, if any | Allocation allocation, if deviation/ any
any variation for

the quarter
according to
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Particulars

\ Remarks

applicable
object (in X
crore and in %)

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised.
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For India Infradebt Limited

SURENDRA
MAHESHW
ARI

Digitally signed
by SURENDRA
MAHESHWARI
Date: 2024.10.23
13:45:16 +05'30'

Surendra Maheshwari

Chief Financial Officer

Date: October 23, 2024
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{ INFRADEBT

Ref: 25/0CT/2024-25/CORP
October 23, 2024

Listing Compliance Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Dear Sirs,

Sub: Disclosure of Related Party Transactions for the half year ended September 30,
2024 pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby enclose the disclosure of Related Party Transactions for half
year ended September 30, 2024.

You are requested to take the same on record.
Yours sincerely,

For India Infradebt Limited
GAURAV i rorwan

Date: 2024.10.23
TO LWAN 13a:4e6:43 +05'30'
Gaurav Tolwani

Company Secretary &
Chief Compliance Officer

Encl: o/a
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Related party transaction disclosure as per Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

. T in miltions

Value of the retated party transaction as approvedt Value of ransaction during
5 Detais of o s Remarks on approval by audit commitee S raporivgperiod
subsdiary
T Gianted the omnIbus approval for related party T
1 imited AADCI0853H ICICH Bank Limited AMACI195H Investing Party Any other transaction (Armanger fee NCDs- EIR adjustment 1897.10 transactions for FY2025 1266 0.00,
T T charges. hary - T ed the omnibus approval for related party =
2l imited AADCI0833H ICICH Bank Limited ARACI1195H Investing Party Any other transaction Bills 1997.10 transactions for FY2025 0.03. 0.00 0.00
3 India Infradebt Limited AADCI0833H CICI Bank Limited ARACI195H Investing Party 4 . o i roved transactions 163.49, 0.00. 0.00
o S v Tt on
dla Infradebt Limited AADCIOB33H ICICI Bank Limited ABACI195H Investing Party Dividend paid i o approwed Septmber 05, 2024 106.53. 0.00. 0.00
Limited AADCI0BS3H Bank of Baroda ARACBI534F Investing Party Any other transaction i 1997.10 transactions for FY2025 5.43 .00 0.00¢
T Granted the omnibus approval for related party — H
i Limited AADCI0BI3H Bank of Baroda AAACB1534F Investing Party Any other transaction {Bank Charges (Rs. 6.07) 1997.10 for FY2025 0.00 0.00°
imited AADCIOBS3H Bank of Baroda ARACB1534F Investing Party Interest paid : @31 60
. (pproved by Share holders at Feld on
imited AADCI0BS3H Bank of Baroda AMACB1534F Investing Party Dividend paid Approved by |Septmber 05, 2024 103.16 0.00
“Approved by Share hoiders at the AGH held on
9 India Infradebt Limited AADCI0BS3H Citicorp Finance (India) Limited AABCAI2238 Investing Party Dividend paid e Approved by {Septmber 05, 2024 2523 0.00 .
AADCIOB93H Insurance Company Ltd AADCB6215G Subsidiary arty .. Emanatng from approved wansactions Emanating from approved ransactions 75.49 0.00 000,
I ranted the omnibus approval for related party H
AADCI0833H |BOB Capital Markets Limited ARACB4195C Subsidiary ty Any other ransaction Arranger fee NCOs- EIR adjustment 1997.10 wransactions for FY2025 1.89 0.00 0.00
H Granted the omnibus approval fof related party H
ICICI Securities Primary Dealership Limited Subsidiary ity Any other transaction Arranger fee NCOs- EIR adjustment 1997 for FY2025 220 0.00 0.00.
13 Indla Infradebt Limited AADCI0893H ICIC) Securities Primary Dealership Limited AAACI0995H Subsidiary arty Wisrestpaid o o S It d Emanaun_rhg from. aEEmvtd transactions 0.10 0.00 0.00;
antes omnibus appioval for related party
India Infradebt Limited AADCI0893H ICICI Prudential L Co. Ltd. AAACI7351P Subsidlary of Investing Party Any other transaction (Insurance premiurm expense. 1997.10_ for FY2025 0.39 0.00 0.00.
15 India. imited 1CICI Prudential L Co.Ld. ARACI7351P Subsidiary Party Interest paid : . ed Emanating from approved 0.00 0.00
16 India Infradebt Limited AADCI0833H 1CICH Lomi Company Limited __AAACI7304G Subsidiary of Investing Party ! id . Emanating from approved transactions Emanating from approved tiansactions 0.00 0.00
EEES L LS e Granted xﬁi omn gus approval fof related party
1 Limited AADCI0893H Icict Lo Insurance Company Limited __ AAACI7904G Subsidiary of Investing Party Any other nansaction nsurance premium expense 1997 for FY2025 150 0.00
imited AADCI0893H Bank P AAATB2B30K Employee ! Party b manating from approved Emanating 2] 18.76 0.00
imited AADCI0893H Bank of Baroda Provident Fund Trust AAATB2393K Employee Benefit 0 party - - manating fiom approved (Emanating ved 17.11 0.00, 0.00
20 Limited of ICIC Bank Limited AMATIG1468 Empioyee Benefit C y - - manating i Emanating d 1075 0.00 0.00,
21 Indialntr AADCI0BI3H Provident Fung Of ICICI Bank Limited Excluded AMATTES72M Employee Benefit Companies of nvesting Par ey _ Emanating f Emanating f ed 076 0.00, 0.00
e e e PATIBSTIM_fupiojee b S e
: Tust- tudential Pension Fund Scheme ‘mployee Benefit Companies of Subsidiary Company of £ e i
22 Indla Infradebt Limited AADCIBISH C-Tierlall AABTNCG48L Investing Party Emanating from approved iansactions 2754 0.00 0.00,
——TBraned B ombus spproval by e Y T
imited AADCI08S3H Suvek Nambiar - MD & CEQ AAAPNSSEEL y inel transactions for FY2025 3613 0.00 0.00:
rant ‘omnlbus approval fof retated party
24 India Infradebt Limited AADCI0833H ‘Surendra Maheshwari - CFQ ABNPKO467F y M 1997.10_transactions for Y2025 H 12.30 0.00 0.00
T rav Tolwanl - Company V& Chiel the omnTbus approval for related party H
25 Indla Infradebt Limited AADCIO833H Compliance Oficer AVPTS241N y nel 1997.10 ansactions for FY2025 448 0.00 0.00
T Granted the omnibus approval for related party
Imited AADCI0893H Mr_Arun Tiwart AABPT34S3R Chairman & (Sitting Fee) uansactions for FY2025 0.41 0.00 0.00.
TGranted the omnlbus approval for
27 imited AADCI0893H Mr. Vijay Maniar AAFPMA52AN Independent Director (Sitting Fee) transactions for FY2025 0.34 0.00. 0.00
H Granted the omnibus approval for related party ;
261 Limited AADCIOBI3H “Ms Lata Pillal AAGPP34BEM (siting Fee) wansactions for Y2025 0.46 0.00
H omnibus approval for related party T
Umited AADCIOBISH M. Arun Tiwart AABPTS453R Chairman & Director vransactions for FY2025 050 0.00
nibus approval for related party —1 =
fradebt Limited AADCIOBI3H M. Vijay Maniar AAFPMAS2AN Independent Director : e vansactions for FY2025 0.50 0.00;
o - 3 omnTbUs approval for retated party
3 Umited AADCI0893H Ms Lata Pillal AAGPP34BGM i i L . Approved by Board transactions for Y2025 050, 0.00.
“Approved by Share holders at the AGM hield on 1
Limited AADCI0893H ICICI Bank Limited ARACIT195H lnvesting Party Any other ransaction Current account balance Atactuals August 21, 2023 (A actuals) 0.00° 42.00
e St “approval or relaied party H
3.1 Limited {1CIC Bank Limited AAACIT195H Investing Party Any other transaction Arranger fee NCOs- EIR adjustment 1997.10 wansactions for Y2025 0.00, 7913
imited ICICI Bank Limited AAACI1195H Investing Party Any other transaction Accrued Intereston NCO Emanating fr Emanating from approved mansactions 0.00 226,63
H T Rpbroved by Share Rotders atthe AGH Relram
imited AADCI0BI3H 1CIC! Bank Uimited AMACI1195H Investing Party Any other ransaction {Borrowing NCDs 50000.00 August 21, 2023 13150.00 3478.00
+ oA o kislon s g TSR Spprove BT
imited AADCI0893H “ICICI Bank Limited AAACI1195H Investing Party Any other transaction _Equity Approved by Board Shareholders 0.00 3673.61
- *Capiial infusion and 1ght Tssuie 3pproved by
37 India Intradebt Limited AADCI08I3H 1CIC! Bank Limited AAACI1195H Investing P Any other transaction Approved by Board Shareholders 0.00 1825.90
1 H NEEY “Approved by Share holders at the AGH held on
38 AADCI0893H Bank of Baroda ABACB1534F Investing Party Any other iansaction Current Atactvals August 21, 2023 (At actuals) 0.00 049
3s Limited AADCI0893H Bank of Baroda ABACB1534F Investing party Any other transaction Accrued Intereston NCO Emanating from approved transactions Emanating from approved transactions 0.00, 48374
Tocessing fee expenses paid on NCDs- ranted the omnibus approval fof related party
a0 1 Limited AADCI0893H Bank of Baroda AMACB1534F Investing Party Any other ransaction EIR adjustment 1997.10 vransactions for FY2025 i 0.00 15.36
proved by Share holders at the AGH held on T
41 Ind Limited AADCI0853H Bank of Baroda AMACB1534F Investing Party Any other transaction Borrowing NCDs 50000.00 August 21, 2023 0.00 12497.00.
o ial nhislon na FTTRSue ===
4.1 imited AADCI0893H Bank of Baroda APACB1534F Investing Party Any other iransaction Equity share capital Approved by Board Shareholders 0.00 3557.32
apital Infusion and rghi [ssue approved by
43 India Infradebt Limited AADCI08S3H Bank of Baroda ABACB1534F Investing Party Any other iansaction Securities premium Approved by Board Shareholders. 0.00 1768.91
“Capifal infusian and fghT15s0€ approved by
Imited AADCI08S3H Citicorp Finance (Indlaj Limited AABCA32238 Investing Party Any other transaction Equity share capital Approved by Board Shareholders 0.00 670.00
“Approved by Share Talders at the AGH held on
imited AADCI0BS3H Company Ltd AADCE215G Subsidiary of Investing Party Any other transaction Borrowing NCDs 5000000 August 21, 2023 0.00 2050.00
! Limited AADCI0853H Indiafirst Life Insurance Company Ltd AADCE6215G Subsidiaty of nvesting Party Any other transaction Debt securities redemption Emanating from approved ‘Emanating from approved 400,90, 0.00
Umited AADCI0893H H Insurance Company Ltd AADCBE215G Subsidiary of Investing Party Any other nansaction Accrucd Intereston NCD Emanating fr d gmwgur% 0.00
A Gmibus approvalfor related pary |
Limited AADCIOBS3H BOB Capital Markets Limited ARACB4198C Subsidiary of Investing Party Any other transaction Artanger fee NCDs- EIR adjustment 1997.10_transactions for FY2025 0.00




in millions)

t ansaction during the.

Note:

1. India Infradebt Limited has reported "Type of related party transactions" as per drop down options available under XBRL format available on BSE portal. Details reported
under applicable options are as follows:

(a) "Interest paid" includes interest expenses-NCDs booked for the period;

(b) "Remuneration” includes amount paid to Key Managerial personnel (KMPs), Director Sitting Fee & Director Commission, Director Commission payable;

(c) "Dividend Paid" Includes Equity Dividend paid for FY 23-24;

(d) "Any other transaction” includes Accrued Interest on NCD, Borrowing NCDs outstanding, CCD amount paid for insurance policy, current account balance, Equity share capital,
Insurance premium balance, Insurance premium expense, Processing fee expenses paid on NCDs-EIR adjustment, Securities premium,
transaction charges & CCIL charges-T-Bills, arranger fee NCDs- EIR adjustment, processing fee expenses NCDs -EIR adjustment, etc;

2. The transactions which are “not to be treated as related party transactions” as per Regulation 2(1)(zc) of SEBI LODR, are not included in the above report.

For India Infradebt Limited

Suvek Nambiar
Managing Director & CEO
DIN: 06384380

Detals o counterparty
e, Setalidl Value of the retated party transaction as approved Value of transaction during
Lais of b tha R commkies Remarks on approval by audit committee the reporting period
subsidiary Opening balance
Granied the omnibus approval for related party
Limited AADCI0BS3H 1CI Securities Primary Dealership Limited ABACI0995H Subsidiary of Investing Party Any other ransaction Arranger foe NCDs- EIR adjustment 1997, for FY2025 0.00 1529 18.26
India Infradebt Limited AADCI08S3H ICICI Securities Primary Dealership Limited ARACI0995H Subsidiary of Investing Party Any other transaction Accrued Interest on NCO Emanating f d i Emanating from approved transactions 0.00; 0.00 ;
H S e y Share foldars at the AGH held on
51 India Infradebt Limited AADCI0893H ICIC! Securities Primary Dealership Limited ARACIOY95H Subsidiary Party Any other transaction Borrowing NCDs 50000.00 August21, 2023 3000.00 0.00
— “Granted the omnbus approval for related party
52 India Infradebt Limited ICICI Prudential L Co. Ltd. ARACI7351P Subsidiary Pary Any other transaction Insurance premium balance 1997.10 wansactions for Y2025 .00 .55
pproved by Share fiolders at the AGM held on
53 India Infradebt Limited AADCI0893H ICIC! Prudential L Co. L. ARACI7351P Subsidiary of Investing Party Any other transaction Borrowing NCDs 50000.00: August 21, 2023 0.00 0.00 1000.00.
54:India Limited AADCI0883H ICICI Prudential L Co. Ltd. AAACI7351P Subsidiary of Investing Party Any other transaction Accrued Interest on NCO Emanating from approved Emanating fre P d 0.00. 0.00° 361
Limited AADCI0B93H IciCl Lombard Insurance Company Limited __ ARACI7904G Subsidiary of Investing Party Any other transaction Accrued Intereston NCO Emanating from approved Emansting fum approued uansactions 0.00 12.02 7165
\pproved by Share holders at the AGM held on
56 India Infradebt Limited AADCI0B93H ICICI Lombard General Insurance Company Limited __AAACI7904G Subsidiary of Investing Party Any other transaction Borrowing NCDs 50000.00 August 21, 2023 0.00¢ 1500.00 1500.00
e T osTEGs approval Tor related party
57 Limited AADCI0833H ICIC Lombard General Insurance Company Limited __ AAACI7904G Subsidiary of Investing Party Any other transaction Insurance premium balance 1997.10 wansactions for FY2025 0.00. 044 148
Granted the omnTbus approval for related party
58 India Infradebt Limited AADCI0BS3H ICIC Lombard General Insurance Company Limited __ AAACI7904G Subsidiary of Investing Party Any other ransaction cco for insurance policy 1997. for FY2025 0.00 0.03 0,09}
591 Limited AADCI0BI3H Bank of B ion Fund ARATB2830K Employee Benefit Companies of Investing Party Any other transaction Accrued Interest on NCD Emanating fr Emanating from approved 0.00 2193 2070
60.India Infradebt Limited AADCI0B93H Bank of Baroda Provident Fund Trust ARATB2393K Employee Benefit Comy y Any other ransaction Accrued Interest on NCD Emanating fr d i Emanating from approved ransactions 0.00 17.29 0.00;
Rpproved ey Sht Rolders a1 he AGH ReTT o
61 India nfradebt Limited AADCI0893H Bank of Barod: Pension Fund AAATB2830K Employee Benefit Companies of Investing Party Any other wansaction Borrowing NCDs 50000.00 August 21, 2023 0.00 500.00 500,00
“Approved by Share holders at the AGH held on
62.India imited AADCI0BS3H Bank of Baroda Provident Fund Trust ARATB2393K Employee Benefit Companies of Investing Party Any other nansaction Borrowing NCDs 50000.00 August 21, 2023 0.00 400.00 0,00,
imited Bank of Baroda Provident Fund Trust AAATB2393K Employee Benefit Companies of Investing Party Any other transaction Debt securities redemption Emanating fiom appioved Emanating f o 400.00 0.00. 0.00
Limited Pension Fund of ICICI Bank Limited AMATIG1468 Employee Benefit Companies of Investing Party Any other bansaction Accrued Intereston NCD Emanating from approved Emanating from approved 0.00 493 1568
651 Limited AADCI0BS3H Provident Fund OfICICI Bank Limited Excluded ARATTE672M Employee Benefit Companies of Investing Party Any other nansaction Accrued Intereston NCD Emanating from approved Emanating from approved transactions 0.00 408 0.00
Approved by Share hiolders at the AGM held on
Limited AADCI0BS3H Pension Fund of ICICI Bank Limited AAATIE1468 Employee Benefit Companies of Investing Party Any other iansaction Borrowing NCOs 50000.00 August 21, 2023 0.00 250,00 250,00
i Robioved by Share FoTders ST RGHTFan
67 India Uimited AADCI0893H Provident Fund OfICICI Bank Limited Excluded AAATTEE72M Employes Benefit Companies of Investing Par Any other iansaction Borrowing NCDs 50000. 2023 0.00. 50.00, 0.00.
H NFS Trust- AZG ICICI Prudential Pension Fund Scheme ;Emn\nyeer‘ﬁk‘w‘b_Lm tCompanies of Subsidiary Company of
68 India Infradebt Limited AADCI0BS3H C-Tier &1l AABTNOBASL Investing Party Any other ransaction Accrued Intereston NCD Emanating from approved jEinanatig bom sgproved vansactons 0.00 2378
Tust- A/ 'rudential Pension Fund Scheme ‘Employee Benefit Cq ompany of \pproved by Share holders at the held on
India Infradebt Limited AADCI0B93H C-Tieri&Hl AABTNO4SL Investing Party Any other iansaction Borrowing NCDs 50000.00 August 21, 2023 0.00; 450.00
Uimited AADCI0BS3H Bank of Baroda APACB1534F Investing Party Any other ransaction mption Emanating from approved i Emanating fr d 4132.00. 0.00 0.00;
71 India Infradebt Limited AADCI0B33H Provident Fund of ICICI Bank Limited Excluded ARATTE672M Employee Bene it Companies of Investing Par Any other ransaction Debt securities redemption Emanating from approved transactions Emanating from approved transactions. 50.00. 0.00 0.00.
ranted the omnbus approval for related party T
72! India Infradebt Limited Mr. Arun Tiwari AABPT3493R Chalrman & Director Payable) transactions for FY2025 0.00 1.00 D.50
mnibus approval for related party
Indla Infradebt Limited AADCI0BI3H Mr. Vijay Maniar AAFPMAS24N Payable) Approved by Board “ransactions for FY2025 0.00 1.00 050
Granted the omnibus approval Tof related party
74 India Infradebt Limited AADCI0883H Ms Lata Piliai AAGPP3486M Independent Director 'ayable) _Approved by Board transactions for FY2025 0.00: 0.70. 0.50.
~Chatperson & IndaperdenT Do FHed We TElose T . : Granted the omnibus approval or related party
imited AADCI0893H. Ms Lalita D. Gupte AAEPGS896C h 1April 21, 2023) mmission Payable) o Approved by Board for FY2025 0.00 0.06 0.00
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